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INDEPENDENT AUDITORS' REPORT
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]

Lo tmes mwiend the accompanying financial stalements of MEGHNA PETROLEUM LIMITEDR (the Company}, which comprise

b S of Financial Position as a1 30 June 2021, the Statenent of Profil or loss and Other Compeehensive Income, Statement af
e Fouity and Statement -of Cash Flows for the period from 01 July 2020 w 30 June 2021, and a sununary of significant

sy policies and other explanatory infirmatiom.

& e apeen and 10 the best of cur informition and geeerding W explanations given o us, the accompanying fimancial statements,
et = sccordance with Inteenational Finsncial Reporting Standards (IFRSs). pive o trae und fair view of the financial position al’
b w25 a1 30 June 2021 and of its financial performance and cash Mows for the perod Trom 01 July 2020 6 30 June 2021 and
s with the Companies Act, 1994, the Securities and Exchange Rules, 1987 and other applicable lows and regulations,

b comfucted cur audit in accordance with International Standerd on Auditing (ISAs) as adoptzd By the Institute of Chartered
Seomtants of Bangladesh (ICAB). Our responsibilities under those standards are farther deseribed in "Aoditors responsibilitics for
S s of the finencinl staterments” section of our report,

%o e mdependent of the Company in accordance with the Intemational Ethies Standards Board for Accountants” Ceode ol Eihies for
Feieneeeal Accountants (IESBA Code) thot are relevant to our audit of the financial statementd in Bangladesh and we have (olfilled
s onfer ethrical responsibilities in sccordance with these requirements and the IESBA Code.

©oo smbie that the audit evidence we have oblained are sulliclent and sppropriste (o provide o bagis for aur aulit opinion.

Emphasss of Matters

Whide computing Gratuity Hability, the requirement of 1AS=19 pbout ereating provision on the basis of Actuarinl computation hos
st been followed. The company miintaing o funded Gratuity scheme for its permanent employees in aecordanee with Gratuiry
medes and prowvision as on 30 June 2021 i3 Tk, 82,676,278,

I A per JASS3A, Pam=19 "An entity shall assess at the end of each reporting: period whether there i5 ony indication thit un ngset
s beampaired. IF any such indication extsts, the entity shall estimale the recoverahle amount of the assed”, Here the company
Sl mot miake any impairment lest 45 per provision of TAS=36. '

FRC nmificanon- 146/ FROSS20M25] requires conversion of share money deposil inte egquity within six months from the date
o depesit but share money deposit of The 116,061,862 appaaring in node 14 has not been converted into eguity,

Hessgver, our opanion is not modified in respect of the above matrers.

e Amdit Matters

Sme st matiers are those matters that, in te auditors’ professional judgment, were of most signiffeance o the audit of the Anancial
smements for the vear ended 30 June 2021, These matters, and any comments we make on the results of our procedures thereon, were
s an the comest of cour audif of the linancial sialements as o whole, and in formimg our opinion thereon, and we doonat provide
& searete opimion on these matters. For each matter below, our description of how our audit addressed the marter s provided in that

o A

%o bove fulfilled the responsibilities described inthe Audibor’s responstbilites for the audit of the Tnancial statemens section of our
wpor, mcloding in relation to these matters. Accordingly, our audit included the performance of procedures designed 10 respond 1o our
seeesement of the rishy of materinl misstatement of the Anancial statements. The results of our audit procedures. ineluding the
scedures performed o adidiess the matters below, provide thie basis lor our audit opinion on the sccompanying linancial statements.
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S ey Aadit Matters How our audit sddressed the key audil matiers

% siewisen of Inveniorjes

ety o carried i Uhe financial statemests ot the lowers Venlied o sample of mventory ileimis (o ensure thal costs have been
of oot and net realizable value. The exercise for thef oppropriately recorded.
smcssmment of the net realizable value involves the use of
ont and assumptions that may vary depending on

* Tested on o sample basis the ner realizable value by comparnng
costs (o recent selling prices and assessing the reasonablencss of

vemtory 15 valued afler considering operation gam/ (lossy,] Y resulting write down of mventory stems.

samart gand{loss) and conversion gaind (loss) and s

e considered a signeficant key aadit matier Please
=ier bo e 3,03 and 9 (o the financial statements.

« Assessed whether appropriate provisions have been recognized for
aged, damaged, slow moving or obsolete inventories by reviewing,
the age of nventories held and evaluating management’s basis for
determining the usability of invenlogies

Performed cut-of7 tests o determane that the purchases and siles off
the mventones hieve been recorded m the correct gecounting perod.

Revigwed the historical accuracy of myentory provisions amd the
lewel of write-downs.

I Hevenoe Recognition

Appropriatencss of revenue recognition and disclosuresls Undertaken audit procedures over the aecuniey ol reconding o]
wii the fmpaict of the initial application of IFRS 15, revenue ineluding procedures related to the chanpges in revenue
recognition resulting from the adoption of [FRS 15

Fovenue recognition has sigm ficant and wide inftuence on
| Emanciil stolemends.

e deseribed in the pecounting policy nole 3.84 to the
fnancial statements. the company recopmses: revenue upon
lrnsfer of control as per the newly adopted IPRS 15 —{* Assessed manual ag well as application controls supporting revenue
{Fievenuie from Contructs with Customers. The company has| Tecognition.
ireported otal revenoe of BDT 177.823 billion. Reler 1o
note 24 1o the financinl statements.

This materisl item 15 subjeéct o considerable inherent risk]
|due to the complexity and identifving reverue and the highl|® Examined customer inwvoices end recoipis of payment on a test
inumber of ransactions [rom multiple locations from which| basis
revenue 15 being recosnised. Against this backgronnd, the
iproper applicaiton of the sccounting  sundards s
reopsidered 1o be complex and assumplions made by
ST Aement.

» Axgessed the environmeni of the measurement as well s other

refevant systems supporming the accounting of revenus

-

Assessed the invoicing amd measarement svstems up 10 enines in
the peneral ledger.,

+ Tested the revenue charging model  agamst the  resolatory
gihdelmes, contractual provisions and accounting standards, on o
sample hagis

Assessed the design of the processes set up o ageount for the
transactions in sccordance with the new stundard

Asmessed whether the sufficiency of disclosures as reguimed &y the
new standard have been med

Reporting on other information

Managemant 15 esponsible [or the other imformation, The other information comprses all of the mformation i the Annual Repor
oo than the financml! statements und our auditors’ report thergen, Our opinion on the financinl statements of the Company does not
cover the other information and, sccordingly, we do not express any form of assuranee thereon.

= connzcrion with our sudit of the fnancial statements, our respimsibility is to read the other mformation and, in doing 50, consider
wincthar the other information is materiully inconsistent with the financial statements of the Company or our knowledge ohiained in the
st or olherwise appears to be materially misstated. 1f, based on the work we have performed, we conclude thar there  a material
messtntzment of this other infarmation, we areé requined o report that fact Based on the informaton read amd reviewed, we have
sctiiing o reporl i this regard.
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Sememesntees of muanagement and those charged with governance for the financial statements

S s responsible for the prepuration and fuir presentution of these fnuncial stalements of the Company in accordance with
sl Financinl Reporting Standardy (IFRSs), the Companies Act, 1994, the Securities and Fxchange Rules, 1987 and other
wwie=tle lews and regulations and for such miermal contrel as manigement determines is necessary to enable the preparation. of
S smements that are fred from material missttement, whether due to frawd or error,

& me—wee the financial statements. management s responsible for assessing the Company™s ability 1 continue as 8 going concern,
Cocmeme w5 apphicable, matters related to gomy concern ond asing the going concern basis of accounting unless management either
st Dagmedate the Company o to cease operlions, or has no realistie alternative but w doso.

T charzed with governangg are responsible for oversceing the Company’s financial reporting process,

Ltisers’ responsibilities for the audit of the financial statements

Tur etwectves are o oblain reasonable assurance about whether the financial statements a8 2 whole are e Fom matecal
seemmement. whether due to fraud or error, and o ssue an auditors' repert that ncludes our opinion, Reasonable assuraice 15 a high
v of mwarmnce, but is not o ginmntee that an audit condwct=d in accordance with 15As will always detect a material misstatement
wie= @ mmsts Misstatements can arise from froud or error and are congidered material A individually or in the sgaregate, they could
sl beexpected to influence the cconomic decisions of users tken on the basis of these finuneial sttements.

s of am audi in accordance with 15As, we exercise professtonel judgment and maintan professional skepticism thronghoel the
m=ir Wealsn

s wdemeify mnd pesess the msks of matenal misstatement of the financial statements, whether due to fravd or errorn, design aod
serfoem audit procedutes respensive to those risks, #nd obtain audit evidenee that 15 sufficient and sppropriate (o provide o basis
for our opinion. The tisk of not deweeting o material missinement resulting from frud @5 higher than for eoe resulting fram ereor,
= Faund mury mvelve collusion, forgery, intentional omissions, misrepresentations, or the everride of internal control

© ctemn an understending of imternal control relevant to the audit in order to design awdit procedures that are appropniate i the
secumstances, but not for the purpose of expressing an opininn on the effectivencsz of the Company™s internal costrol.

cvalunte the appropnateness of accoumting policies used ond the reasonableness of wccountmg estimates wd related disclosures
made by mAnapement

£ comclode on the approprisiencss of management’s nse of the gomg concern basis of accounting and, based on the audidt evidence
cermimed, whether a material uncertainty exists reloted to events or conditions thol muy cast significant doubt on the Company s
sliy tocontinne. a5 @ going concern. 1f we conclude thit a matenal ancerainty exists: we are required 1o draw amention n our
sodmore’ repart o the related disclosures m the fnancial statements or, af sech dizcloswres are inadequate, to modify our apinaen
O comelusions are based on the audit evidence obtained up 1o the date of oer wditors' report. However, luture evenls or
comditions may cause the Company 1o coase 10 coniinue &5 gong concem,

= evaluate the overall presentation, structure, and content of the fGnanciel saatements, meluding the disclosures. and whether the
fhmcial statgments represent the undedying transactions and events in o manner that achigves fait presentation

ootan sufficiant approprnte sodit evidence regarding the finanoial mformation of the entities or busmess activioes within the
Lompany 10 express an opinmn on the financial sitements, We are responsible for the directon. superision and perfomiance of
the Company audit, We remain solely responsible Tor our audii opinton.

Sz communicate with those charged with governance regarding, among otler maers, the planned scope and tming of the audivand
szmhcant audit findings, inclyding any significant deficiencies in internal control that we identify during our audit,

Se commurncate with those chirged with. governance with a statement that we have complied with relevamt ethical requirements
seperding mdependence, and o comniumcate with them all relanenships and ather mattees that mav reasonably he thought to beer on
s mdepetdence, and whiere applicable. relabed sefepuards.
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B ke these matters. from the matters communicated with those charged with governance, that were of most significance n
S ommin of S fmamcn! satements of the current period and are therefore the key audit matters. We describe these manees tn our
s seport woless low or regulation precludes public disclosure aboul the matier or when, in exlremely rure circumsianees, we
e Sum n manter should not be communicated in our eeport bacause e adverse conseyuences of doimg =0 would reasonably be
s w oerweigh the public interest benedits of such communication

B om other legal and regulatory requirements
& iy with the Companies Act 1994 and the Securities and Fxchange Rules, 1987, we also report the following:

we e ommned all the miormation and explanations which 1o the best of our knowledge and belief were necessary for the
mepesas of our audit and made due verification thereol:

= = o= opinjon. proper books of account as required by low huve been kept by the Compuny so far a8 it appeared rom our

ommmanon of these books and;
e snstement of financial position and statement of profit or loss and other comprehensive income dealt with by the repon ane in
armoment with the books of account and returmns:

S smenditure incurred wis for the purpases of the Company 's husiness,

For and on behalf of For and on behall of
Rahman Mostala Alam & Co. Hoda Yasi Chowdhury & Co
Chartered Accountants

{ hooiegram.

Showkat Hossain, FCA
. X TEH Senior Partner
8i=ni Enrollment No. : 1184 Enrollment No. : (1137

DVC: 220103 1184A5728568 DVC:220040137A54760 33
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MEGHNA PETROLEUM LIMITED

Statement of Financial Position

As al 30 June 2021
Note(s) 30 June 2021 30 June 2024
Ttk Taka
Son-Current Assets
Froperty. Plant and  Equiprment 4.00 1,548,202 463 1362971751
Capital Work-in-Progress 5400 173.756.234 197,327,977
Long Term Investment 7.00 RRLNREY Mehh -
Risht touse of Lepse Assels 4.03 22,951,288 -
Tatal Nen-Current Assets 4,747, 845,340 1,560,239,728
Current Assels
Short Term Investments-Deprectation Fund G000 1,566, 743,580 -
Short Term Investments (FDR) 2.00 11,862, 300 007 8,607 458,629
Inventories %.00 13652091 417 15,127,750, %57
I'rade and Orther Receivables 13,04 L1703, 7604, 480 B, 700 K25,518
Advances, Deposits and Pre-piyments (W 264, 826 880 1.746,206. 403
Cash and Cosh Equivalents 1200 23. 264000, 383 20.325.045.911
Total Current Asscis 63,913.818,172 %4,50H,293,320
TOTAL ASSETS 08,606 1,666,512 54,1
EQLTTY AND LIABILITIES
Fquity
Shore Capital 13,06 182,161 080 1082, 161,080
Shore Money Deposit (BN 116,001,402 A4 536,510
Cieneral Beserve [54H] 13,255, (MM, 04R 11, 755,000,048
Bepreciarion Fund Heserve (ERCE 107,004,647 =
Retuined Earnings [4.01 2743567 490H) 3:152,4596. 130
Equity attribatable to owners of the Company 17.503,885,537 16,039,1935,774
Mon-Curreni Liabilities
Detined Renefit Obligations - Gratuity 16,04 K2.676,27E B4, 158,926
Deferred Tax Laahilities |7 1] 49,328,305 43.877.273
Long Ternm Lease Liability 4.03 5500624 -
Lodg Tern Borrowing 19,041 141,651,782 64,406,408
Total Non-Current Linbilities I7T0.567,989 192,482,657
Curreni Liabilities
Current Porton of Long Term Borrowing & Lease Linbility 1902 42.5010,350 0 8OR. 268
Creditors and Accruals 20000 0020033617 38,325,158, 759
Provasion tor WEPPEF and Welfare Fund 21041 191786840 21b.141.275
Unclaimed Dividend 22,00 B3.BUT 426 113.325.550
Income Tax Payabie. 23,00 739082753 972 332,625
Total Current Liabilities 51.07%,212,986 30.830,850,577
Total Liabilities 51,357, 780,475 40,0249,339,274
TOTAL EQUITY AND LIABILITIES G806 1, G, 512 56,068,533, 048
Met Assets Value (NAY) Per Share F0AHI 1591 148.21
These finameial statements should be read in conjunetion with the annesed notes 41 -47
wisd were spproved by the Boaed of Dieectors on 29, 12,2021
anid wers signed on its behal by
~ Y, A5 ey @Qﬂ W@,
Company Seerctary General Manager (A & ) Managing Director IJirector Chaimin e
Signed i terms of our separate report of even date annexed

Far and on behall of For and on behalf of

Rahman Mostafa Alam & Co. Hoda Vasi Chowdhury & Cao

Cha Accoun Chartered Accountants .
Chattogram, M

Arafa s Showkat Hossain, FOA

Partner Seninr Partner

07 Jan W2

Enrvollment No. 2 1184 Envollment Mo, : 0137

DVC:2201031184AS 728568 v, 2 201640137 ASLF €033
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MEGHNA PETROLEUM LIMITED
Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30 June 2021

01 July 2020 to 1 July 2019 1o
MNote(s) 30 June 2021 30 June 2020
Taka Taka
Corwsr Earmings on Petroleum Products 24.00 2. 270,825,278 | 998,425,260
ot Cioerationzl Gain / (Loss) 24.03 61,031,001 106,880,970
ST ierugs on Petroleum Products 2,331,956,369 2,105, 306,230
e Operating [ncome 24.05 219,814,306 274,377,917
frtli Imcome 2,551,77T0,675 2,579,684,147
Owperating Expenses
e "._:. ative, Selling and Distribution Expenses 25.00 {1,059,787,855) (1.023.317.429)
mencisl Expenses 26.00 (134,730.809) (123,927.250)
ETES E‘\_tl-i:ﬂS:.'S- through BPC 27.00 (143.610.247) {122.077.525)
{1,338,128.911) (1,269,322.204)
Total Operating Profit 1,213,641,764 1.110,361,943
“oo-operating Income 28.00 2.4622.095.044 3.212,465,566
%t Profit Before WPP&WF 3,835,736,808 4,322,827,500
Comtriburion to Workers' Profit Participation and Welfare
Femd i@ 5% bn net profit 2100 (191,786 840) (216,141,375}
*et Profit Before Income Tax 3,643,949.968 4, 106,686,134
momme X (expensesVbenefis:
_' mrrent Tax 2300 (BT, 080,905) (1,022,944.773)
efemed Tax 17.00 {5,451,032) (4.561.619)
(822,541,937) (1,027,506,392)
“et Profit After Tax available for Retained Earnings 2,821.408,031 079,179,742
Oher Comprehensive Income
lems that will never be reclassified to profit or loss - -
Perms that dre or may be reclassificd 1o profit or loss - -
Total Comprehensive Income 2,821,408,031 3.079,179,742
Earmings per share (EPS) 29,00 26.07 18.45

These financial statements should be read in conjunction with the annexed notes 01-47

and were approved by the Board of Directors on 29,12.2021
M k

and were signed on its behalf by:
Company Secretary

Gy e
General Manager (A & F) Managing Director

Signed in terms of our separate report of even date annexed

(2 —meseR

Director Chairmafi

For and on behalf of
Rahman Mostafa Alam & Co.

For and on behalf of
Hoda Vasi Chowdhery & Co
Chartered Accountants

Mﬁ-—
Showkat Hossain, FCA

Senior Partner
Enrollment No. : 0137

DVC: 220|040194 ASYT6033
&’/’_%ﬁ

Chattogram,

97 Jan 1l

Partner
Enrollment No. :

DVC: :2103031154 AS728568
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MEGHNA PETROLEUM LIMITED

Statement of Cash Flows

For the veuar ended 30 June 2021

. Operating Activities

Caiah Rgeerved Trom Customers

Cash Pad 10 Supphiers. Emplovees and Others
Cash Pand for aperating sther expenses

Cash from operation

Cash Beceived from MNon-Operating Ineome
Cash Pavment for Financial Expenses

Income Tax Paicl

Met Cash Generated by Operating Activities

Tnvesting Activities

Capital Expenditures
Short Term & Long Term Investment
et Cash Used in fovesting Activities

. Financing Activities

Shre Money Deposat

(Hepaymentt/ Reeeipt of Long term loan
Pavaient of Lease

Increase In Lease Liabality

Divvidend Paad

et Cash Used in Finamcing Activities

Cipenmp Cash and Cash Fowivalents
Cloxing Cash and Cash Equivalents ([MHE)

St Chperating Cash Flow Per Share (NOCFPS)

Thesz financial statements should be read in conpunction with the annexed notes 047

- et Inerease of Cash and Cash Equivalents (A+B+C)

00 Jaly 2020 1o 00 July ZH1Y fo
Nurte(s) 3 June 2021 30 June 2020
Taban Taka
33.01 175, 102 344, 184 175472632319
1302 (163243 235 148} (1300590 346, | 49;
33003 (B19, 140,052) =
11,039,974, 984 (4,923, 713,830
33.04 2,622.005,044 3,212 465 506
33.08 (27834 056} (246,004, 7755
33,06 (W76,574 033 {108 897 041
32.00 12,407,154,939 {3,000, 1 500,000
33.407 (1,730, 796,461 ) (173 504 861 )
33.08 (6:255.870,733) 2399100 (1%
(7,980,667, 194) 2,215,736,151
300 v, 525,352 -
1300 9, THY 2R -
35011 (1157 ET 1Y -
33:12 15980 902 =
33.13 {1,632 664% T4d) {1385 B39 431)
(1,481.,533,273) [ 1,5485,5039,851)
1,038,954472 (2,360,353, T80}
205325145 911 2265 399 691
23,264,000,383 20,325,045,911
31,000 11465 {27.78)

and were appraved by the Board of Directors on 29 12 202 ]
undd were signed on s behial i by

Competny Secrelary

Gemneral Blammper (A & )

Manoging Director

[Mrectr

prere (M*@ms@»%

Charoman
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MEGHNA PETROLEUM LIMITED
Moles to the Fimancial Sttenents
As ot and for the vear ended 30 June 2021

THE REPORTING ENTITY
Legal form of enterprise

Mephng Petrolesim Limited (hereanafier referred to as the compony) was incorpomied m Bangladesh oo 27 Decenibez, 1977 as 5 Prvane
Lamted Company. All ban six shores of the Company are beld by the Bangladesh Pesroleum Corporibion (heresinafier refered o as
AR, Subsequently il corverted dut o Pubdic Limited Company on 29 Mav 2007 vide special resplution dated 20 May 2007 wieder the
Compimnes Act 19904 Ad resalved v the Baaed of BIC, the prosent ovaer of the ghares, aial ilso us per resolusion tnken in the EGM, the
Coimpany ghall off koad | 2,000,000 ordinary shares of Tk 10 each to (he general public (mstituticns & inacker poec in seeordance with
regulation 5 ol Stock Exchangs (direct fsting) regulntions 200, the Elepository Act 1999 mnd repulations isied there wder, The sheares
were Aoated for public affering on 14 Januory 2008 )

The registered office o principal placs of bustngss. of the company 15 bocated at 5834, Agrubad Comaserenal Anc, Clisitisgiin,
Hanglwlesh,

Saature of the business

Tl netivities of tle Company comgrise the proguremsent, stomge mmd markesing of Petrolesin. prodsicts and Lobmcants: Mbumen,
Liquefizd Perrolenm Gas (LPGY and Batery Water in Ranglsdesh
HASIS OF PREFARATION AND PRESENTATION OF THE FINAMCIAL STATEMEN TS

Statement of compliance

The Financial Stetements have been prepared on a8 godig concern bass fallowang sceiunl bises of aecounting exeept for Cagh Flowes
Sravemeid in accordance with the Intemnational Accounring Stondards (1ASs) and Ivermntional Financeal Reporting Stanchds (F1R5s) is
adopted in Hangladesh by the lestiinne ol Clarered Accpantants of Hanglsdesh (1CAH)

Easis of Fepirting

The fingeint sintemeits are prepored md presened for extermal nsers by the company i aceordance with sdensfie] Gnscal repaming
tramewark, Presentation has been made m emnphanee with the requaremenss of [AS | - "Poesentativn of Fisnciol Siatenents” Tl
lnnncinl statemseita comprse of

a1 A saremen of financial pasition ng at 30 Jong 227

by A sarament of profit or loss and other cemprehengive imcome tor the vear ended 30 June 2071
¢} A smeement of changes in equity For the vear ended M1 June 2021

di A et of cnsbi fows for tlse yeat endid 30 Tane 202

&) Mades, comprising @ smmmnry of significan scominting policies and explanatory information,

(her vegulatory complinnees
The Company is also resired 1o comply with the follewimg magor s aod regulasions along watl the Comprames At 19904

The Tncome Tox Ordinacee, 1964

The Inepme Tax Rules, 1984

The Value Added Tax and Supplementury Buty Act, 2012
The Walue Added Tax and Supplementary Bty Robes, 206
Thie Crstomis Act, 1TE%

Mangindesh Labosr Law, 200

The Securities and Exchange Ordinance, 1969

The Securfies and Exchange Rules, 98T

Securilies snd Exchange Commission Ay, 1953

Aathurization for isue -
Thie finamend statenients werd autlocized for sene by the Board of Darectors om 2912 21
Basis of measurenent

The Flanncial Statements have been prepared on golng concern basis e the hissoneal cost eonveniion
Funetivnal gnd presatiion eurreney

The fintieeial sboleinents ate presented 0 Banplided Toka which e the Compony s fmelenad comrency. AR Anaeeial mfarmmation
presenied i Taka has been rounded off 1o the pearest inbeger

Cash Flrws Slatemenl

Srareme of Cash Flows is prepared pringipally in accordance with [A5-7 *Seabement of Cash Flows™ and the casly Alows from operating
activilies ove been plwuhl.xbd witviled dhivedt inetliol. A feedner alion of mel mcoie or nal 1ml1:1 il cash fhoas Friom npmﬂl'inp, el
making sdbistrents for pov-cash iems, for pon-operating iteme ad Tor the pet changes in operabing aceruals as per requirement of
securilies and Exclunge Rubes 1937

Cuklng cuncern

The comipany lns adequate rasaureed to continse s operaton iv foreseeable future. For this refson the divestars contmue te pdopd going
congem basts in prepmning the financial stlements. The cument revenue generations and sesusrees of Hhe company previde sufficen
fund to meet the present requicements of e exisbing basiness and opevanion.
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219 Reporting periud
These frmancial satensets of e eompony cover eae year from 1 July 2020 60 30 Jone H21 and i3 Billowad consiaznly,

200 Applicable accaunting standards il
The following [45s amd 1FESs are upplicabile Tor preporstion sod repoeting of the Fmancenl Stabensesits for the peried ander review;
1AL -1 Preaenlstion of Fisancinl Stilemenls
k-1 Twventores
A5-7 Stnlemenis of Cash Flows
AS-8 Aceounfing Policies. Changes in Accounning Cshmates and Erors,
la%-10 Events after the reporiing Period
45«12 lngomse Taxes
JAS - 14 Proporly, Mant and Eduipm ent
1AS =17 Lenses )
1Ag-21 : The Effects of Changes in Farcipn Exchange Baes
145 - 24 Teelared Pty Disclosures
las-33 Earmings Per Share
LAS - 30 Impairment ol Assets
P Prowisions, Comingent Lishilibies and Confmgent Assets
IFRS-T7 Financial Instruments Disclosures
[FR5-9 Finaneial lnsiuments
TR 5= 15 [tzrvenue feom Coniract watl Clesomiers
IFR5= Tt Leases

LI Application of new Standaeds (TFRS 16 "Lewses™) vel e ndape
The nstitnte of Charered Accountants of Bangladesh (1CAB ) fins adopted Tollewing pow sodird and smendmen 1o st d -

IFRS - 16 Leases

[FRS 16 “Lemses” eliminmes the garher operating/finance: lease dual accoanimg moded for leases. Instead, there b5 @ poghe, fenancaal
prositien acenaniing mode, similar o curreit finance lense necountinge Essusd i Janunry 2016, fhe new IFRS i replaced the existing
windance in 1A% 17 Lenses PRS- 16 "Lepses” ik effective fior annnal reporting pendds begoming an orafter § Zomany 200%

The Cronpaiy is assessing the patential impact of application and adoptios of IFRS 16 “Lesses™ oo it Dnmociol glasemeats. Managemsnt
Im!.q)hd ta ndapl this new [Fits [roun mexl faneial year

21 Use of estimutes noald juclgments-
The prepomtion of e Fiooseal Steeoints i m oosliemity with (AS and IFRS requires moanapsiment toomake mdpments, estomates amd

aassimytions that affect 1l application of accounting policizs and the reparted muounts of asse loblises o and espenss,
Actua] resalis may differ o (e e nales

Estinaases and gmd::flyin' aasnpnons are revaewed on an ey besks. Hevidons Lo sogoandimg esininats e tecognied b e parind
m winch the estimmes are reviged and in sy fnture periods affected

Tny particular, mformatien ahout sgnifienn: irer of eshimston, weseimily uod eritieal judgmeiisan applving acceunnng policies al
lniiwte thae aiiast sepmiliennd etfect on the ssoonts recognized in (he financial statements s inchided v the fadlovang notes

Mot 4 Properiy, Pl and Fopitpmeni
Mol @ - Dvventonies
Btz Ui - Trade and Ciber Recavables
Mtz 16 - Delined Benetit Ol gatiais - Gratuty
Mol 17 - Deterred Tux Linbulies
kol 23 Incomie Tax Pavable
- LAY Classification of carrent and nun-eurrent -

The Company presenis asses and Babiliecs m the statement of financagl pesition bassd on oerent norsgiment classlicubio.
Am psset is cnreent when i o
- Expeeted o be reslized or mzenided to sold or comsumed m e pormal operaimg ovele
- Huld promucily for the perpose of uading
- Expected to be realized witliin tawelve mosbs after e repoditng period
.




s Mostafs Alam & Co. Hoda Vasi Chowdhury & Co
Cherweed Accouniants Chartered Accourmtants

Cash o cash oguivalent unless eestricted from being exchanged ar used 1o serle a labilry for at Benst rwedve mamha after 1l

" reparting period
A otfier pseets ane glnssi fied as non-curment
A liahility is corrent when:

- It ks expected 10 be setled in the normal operating cyche

- Tt sx held promarily for the purpass of wading

= It is due 1o be setled wathin twelve moenths atier the separieg peood

Or,

- Theie 15 mo ncomditional gl 1o defer the serbement of the linkility for an least twelve menthe affer the reparting ponod
The company classifies all other linkalities a5 non-ciment.
Dioferred ta assets ond linbilities ore clasaified s mon-curmen) nssels and Haledities

214 Compoentive Informatim sl reclissificatio

Comparsive: nformation has Seen duelosed for all numenenl infonmatien o the: Aoanesal statements and also the namative pod
deweniptive formativn when i s elevant for usderstanding of he curment peniod finaneial sitements. To fuihiabe compisoi, cetali
relevinl holosees perminimg i the previons period have heen waammgeslrechass el wherever congidered ngeessary o confarm s
cairent perinsds predentafion.

L SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The spexific seconnting policies. selected and apphied by the Company’s masagement Lee significant iransactions and eveats that buss
muterial eifoer witldn the Grmmewads of 1AS-] “Prosentotion of Eoaongial Sotements”, o prepoarition apd presentalion: af faaogial
stalements hive been consistently opplied throughout the vear and were alsn comsistans wiih Hase ased i earlier years.

Tror aproger wnderstanching of te fingncsl siatements, these secounting policizs are s o heiow in one place as presenbed by he 145
| "Presentation of Financiol Statemenis”, The recammendatinis of 1AS-1 reluting o tlve fommar of fmancial stalements warg phso tken
unio Full congideration For (ur preseniotion.

Sl ol bebiy i an mdex of the danificont acconating policics, e details ol which are available on the followang:

EROY Comsisteny

iz Property, pinnd and squipmeat
348 Lupital work-in-progress

304 Leades

03 Lvenlonies

06 Fimancinl pxeets

ER Fimaneia!l haimlities

348 Inpafrment

308 Shre capisl

ER ] Giemeral reserve

ERL Empiloyies benefits

12 Tecai it

LN Promaglong, contmgent linbilises asd contingent assets
il4 Fuveiiie

ils Dither inpame » nom=cererading
LRI Enrimngs per shove [EPS)

LT Foreigm eunency ansnetions
118 Envesits after 1l teporting period
ERL] Crameral

301 Consistency

Uinless atherwise stated, the aocoonting policies and methads of ermeputation wsed 0 preparation of Finaneisl Sineoes for the el
giaded 30 Jupe 2021 are consstent wilh those policies and srethods sdopted in preparing te Finmcinl Sintements for the vear coadsd 10
- Jume 2020 =

S0 Property, plant and egulpmeat
FO2A01 Recoanition pml measerement
Property, plnd nsd gguipnend are st cost less necumulsted depreciation excepd freelindd lmicd wlich ane shaled o8 enss
Ciost inchicles expemiditizes ihat are direeily st ibatalsle 10 the acquisition of the aszate Tl cost of self consirueted fnstalled asscls

Inelisdes the cost of muotenals and dineet Enbour and ney other costs directly sttribumble o bringimg ihe pssets (o the working condibim
fiar af= itenced s and the cost of dismantiing and remeoving fhe sems and sestoring the soe o which ey are locaed

When paits of an tem of proparty, plant aid equgioent love different aselul Tives, they iee weconmned Tor a8 separmte et dmmin
components ) of prigery, plet and dquipment.
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JOLIE Suleegiieil cosls

The cuat of replacing part of an isem of property, plint and equipment 15 recopmized n the camymg amonnt of the item 1F 11 o probable
Uint Hie Rutiime benefit enbodisd witlin tlse pase wall Dosw 1o il company and il cost e be meamined reliably. The costs ol the day 1o
day serviemg of property, plant and equipment e regogvized in - profit or loss as inamed

JOLIS Degreciatim

Mo depreciation 15 charged on frechald band consdermy the anhmited life. Leasebirdd lend s amastiesd sccordeng to the smeatieation
| sehodule. I respedt of all ather propeity, plasl sid cguipment. deprevinlion is recopmzed o dialeiam of prafil o lass aml other
comprehensive neome an siraght-line methosd over the estiminted useful lives of property, plant and spipment,

Depreciation of an asset begins when it 13 available for use, e, when i is in ilie location and sondition veeessary tor i to be cupable ol
opernting w the manner mtended by munsgement. Depreciation ol on sssel censes ot earleer of the dole thot He asset s clasa e as hehl
Jor safe o sccordance with [FRS ¥ aind the dats that the asset o= devecopnized. The depreciamon methad used reflects the pattern
which the asset's stomoiic benefils are congumes by tie entity, Afler considening the nselil Life of aseets an per IAS-16 "Froperty, plam
and cquipment”, the annoal deprecintion have been applicd equal 1o allocadion of fetal cost over useful Lifie of nssets which 15 comsidered
reasamable by fie managesit

The pringipal anmsl rares are a5 follows

LCuterory of Asets Bates of deprepiation (%)
Baildings LD
TMant & Muchinery L
Walie]e i
Compuler & Accesiolnes 0
Tunitiere wnid Fixtore .t
Tilling and Service Station Fagilities L5
Ol Tanker & Fleating Equipment L
Saornge Tanks LiTH
Equipmnent umd Fiifings [
Sandry Plonls (1]

Depreciatien aiethods sid uselul lives are feasseiged at the separtng date and sdpusted (0 whiseever recuired.

Upem 1etivemenl of assets, the cost and related scenmulwied depreciation are eliminated Trom the seconms and resalting pmin or fess 1
charped or eradited 1o stntement of profit or bess mad other comprehensive inecms,

A {opital work-im-prsgress

Pegpeny, plamt and eguipment under constroction/soquisition (s accointed for s capitnl work-in-proress watil construction pyguastion
15 campleted and mensurad ol cost

Jid Leases

Al imoeptim nl.'mnn-.mprnenl. the compmny delfennimes whsiher ilse sorampemesnt 800 condamns 4 lense, & ineeplion o ra fesescneal
af an arrangzrment ot sontans o lease, the entity sepnrabes payments aid ather consideration reguied by the arraspeniant oo those for
thes Bese and thse for oiher slemente m ihe basis of thetr reldive thir valpes,

Jadnl KRS 16" Leakes™
IFRS 1t “Lenses” mirotuces o single, on-halanee sheet lense aceouvting model for |gssees, A leisee recopiizes 8 mgn-e-ise anscin
reprmRenting 118 mght-lo-uwee 1o the mdedinmg asrets and lease. lalality repressntimg s obdieation e mnde leass paymests There are
recopnilio sxamphions For short term assets and lease of low valig items [FRS 16 "Ledses” eplaces exssting lenso: guadanee including
14517 Lenses, [FRIC-1a Determining whether an arrangement contiuns ag lesse, S10-15 Operting Cease Incealives and 310-27
Evnlunting il Subsimmee of trumssotiomy wwalving the legal forms of lease. The stundard 5 effective from on ocafter O0st Januny 2874
Ahbough early adoption s permittzd, the company has ant earky sdopted IFRS 16 "Leasze” in prepanng the finpeeal stlsmenm

As i lessee the eompany is vew iitally applied [FRS 16 "Leases® foom bar Buly 2020, 10 ofl contieet meeption whedbier aa apreemen s
ar esalains o leases, usminy the modified retrospechve appronch and the comparative information thraughout this Financial Statements
has not been restated so veflect the requirements of e new sandond. Therelore, the cumulative eitec of adopang IFRS-1 will fa
retogrzed ay an pdjusiment 1o the openmg balance of retoined comings st 01 July 2020, with no restaement o comparatne
Amfrernaagia

The cletauls of the changes m pecoanbng policies are desenbed below:
A) Definition of o Lease

Previaushy the company dud pod determing o confraet inception whether an agrecment 1500 contmms & leases, Now ander IFRS 16
“Leases” eampany assezess whether 8 contract 25 or confams a lease based on the defimiteon of o lenss, as explaned imhe e 407

U trazsnchion of the IFRS-146 ihe company evalusied all bypes of e copfract io assess wlvether o comieact s or contizn a lese a0
e clide o inntaal agplication
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0 Asa Lessee
As 1 lessee company previausty classified lesses as operniing o Gnnicial lease lesed gis the isseasment of wheibier the lease
transfered sigmifreantly all of il vl and vewaed taidental m ownership of the underlying assel v e conpany. ©ander
TFES-16 compaky pecogmizes rghl-oause of the assete mul tlae lease labiling Lo obl lesgges,

u) lenses proviously clossificd as ojeratiig lease under [AS-17

A trmnsitaom, feie Tabiditees werd measured of s giregent valne of the remaining lease paymets, discoimnled ol consgzmiey
meremental bormowing rate as o W une 2020 Righe-o-tse assets ane iensired ol an anount equal 10 the lenss linbiticy,
adjusted by fhe amomnt of my prepoid or aceneed lease payments. The compny osed the followdng o ticalan e pedicngs
whien applving IFRS 16 "Leases” to leases previoushy could be dlassafied os operalng lomses omeer |AS-17

~Appdsed single drscount mite (o leases with simdar clungienstics

-Appied the axaimpion for shert tenn nseets md Tease of low voloe i

1) leases previously clasified na Boanciol bease wsiler TAS-17

For leases thot were elasifiod a3 fimmee leases under 1S 17, the carrong amoum of the nghi-af-ose asset and the lese
liabality at 50 Junz I020 are deteminad ol e carrving mmod of the l=hoe sssel nnd lepss Lisbility yndes BAS 17 The
campmny hs oo finisnee lesse

i) A lessar

Tlwere iz vesther an agreement mor 2 conernct that coitadis & beage as o lussar and 18 ool equired o make any adpusinents on
framsifions 80 TFRS 16 "Lenses” e Jenses mowlich it pets e lesgar,

i Right-ul-use of wssets

Cast Iheprecintion Carrylng Amouni
4 [Misposali DHupeosal’
As om0 during tlse JﬂJl_Mmul Asoim 30 | Ay cn B8 Juby | Charged during | Adjustment | As e 30 June | As en 30 | As on 38
Juiby 2020 s dnving the | Jume 2021 Tza v year iluring ihe 2639 dnne 2020 | e 2020
vt year
A.77TR 206 | 26 551980 - AFALK 18k 1784, %0 1N ELTAG6H - 1157 A0 L1945 2 -
Fib dune 221 ) Jame 2020
) Lease Liabiliey to adopt IFRS - 16 " Leases" Taka Tuka
Clpeiing Balanee : L
Lense Oblignhen 26,551 080 -
Less: Paicl dring the year (10,623 5683 *
Lenss Lizihilitics 15,025,112 -
0 Lease Linhilicy Maturiny Analysis.
Lease Liphifitv- non caireni postice HO,078,33%
Lesse Linkifine- curret paition A, Wi 24 .
15,40, M5 2
Eb Amaant recopnized in profie and boss
[nterest i lesie laknlsby 3401
534.0H13 3
F} Amount recogrized in statesont af cash Maws d
Capital expendire af ncquiziten of nght-pltuse of ps=ets 20,551 80
Less |ewse Liabilithos (15028 012} -
All Interest poad duning the vein ) 234,003

Tetal cash outNow for lenss 11 If-Ta'” -
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| 105 Inventuries
| Mature ol veiniies
Invendnnes codnprse pefrolenm products; Tuboicmts, LRG, bitamen, recepticles und siores mmd qurss oo
Vahotinn of imventories -

Toventiones are messmired al lower of cost and net realizabie vl m occordinee wath LAS:2 “lventomes ™ Met readveabile valug s bosed
ot estimsated selling pricz in ile ordinapy course of bussiess less any Tunler costs expected 1o be inewrred 7o make the safe;

By of wnliinfion sra s follows:

Category Basis of valuption
Paslifelisiain Toilitis :n:l::glled Averuge Cos ar ERL Transfer Price or net realiznbiz vlue whichever is

(hher Producis snd Sieie & Spares ‘Weiphted Average Coa

306 Financiol assels

Thie company maiakly recogmzes recevvables uod depesis on fhe duce g they sre onpriatest. Al siber foancinl assets ace secogneel
initsally an the wade dage_ which s the date the eompany bocomes a party 10 the contractical peovisions of e tnstrumeal.

The company dereeopnizes a fmaneinl zsszt when the contmetual nihts o the cash flaws from the asser espite, o o teslers tie nlsts
o psceive the conbmonsl cank fowes on tlse franciad aset in 8 tassaction o wiich subsantindly all fhe sk and resands ol owaership
of the linooeal aseet pre trasstemed,

Finaneial assets inclade Short Tarm lnvesments, Traile and Dalwer Becshvables, Asvanees, Depesits and Prepovmenzs and Carh anel cash
ouuivalents

346,01 Trade and oiber recelvables

Accouts aed other recervables are ombially recopmieed 21 cost which is the foar valse of thie consideration given morstan. Afver il
recogmition, these are eartied ab cost less impasmeni losses, I 2y, due o u-cellectabaliny of any amoaint so pwu_pm’ill.

Prowasion for doubefial debis is made based on the compuny policy. Bad debis arearitien off an considembion of the siams of ochyvidaal
deltions

A06,02 Shori torm invesimenis
Shict e ivvestments inelode Froed Deposis Receapts (FIRsp which are held widl sariows buaks i the mume of the Cmnpary for
mwore tlan Thres inogths. These FDEs ane remeveed upon magurity of e opbion of the company

0603 Advances, deposits aol prepayineats

Advamices are indtially measared at ¢osx. Afler mitial recognition, ndvances are caimied ot cost less deductions, ndjustrents o chinrges o
il peconmnt Beads sueh as propesty, plant aod equpoeein, nventoey on expenses

Trepasits are nreasimred ar payment valie.

Prepayments wre initially measured St eest, After butial recaenibon, prepavinels are carried s ¢ost Bess charges s profid on lpds

04 Cash and cash equivalents
Cash and cash equivalents comprise cash in-hand, cash &t bank and shor notice depasit (SMNIN ace bald with varieus hanks for leas ther
3 manths, kighly fepid mvestiments tan ore reachly eonvecibde 1on kaown oo of cosh, ancd ot are sulgec 1 an nstgiifeam sk
of chanpes in value.

507 Financinl lialsilities
The comnpuany recojmiaes all finaneal babilies on the drude date which 9 the dote the company begomes o party 19 1he contiaianl
ohligation: of the inswument. The company derecopnizes a linancial Haboily whii irs cantradual obligations ae discharped, cancelisd

- i epresd, Finometal laknddies comprise Trsle Creditoes and ollier Tnaseil oblignbions,
J0701 Credibors and accrunds

e comprusy rocegniaes o fnancial okl wien 03 contractisal oblgations ansing from past Svents are ceran ad the satlonun ol
whigh i= expecied toresult in an outflow from flee company of feseaives embsodying ceonomic benelis,

J08  lmpadement

LU0 Financinl assets

Finurcial nescts nit cartied @ e valoe thiough profil o bess are ossessed af each repocting dote 1o dietenteneg sheghar e 16 Dhisghivs
evallersce i o ss tinpadred, A fianscial asszt s impaired if abjective evideace indicares thar o loss evert has secured after the infdal
recegmi fivm of the ausel and thal the by event had o nepubve effoel on the estimated (usume caely Mows of thal osse ot con be cstimoted
reliably
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A0R02 Non-fisancinl asets

The canpmi amounds of the compimys ron-tnencinl nsses, other thon mventones and deloned tis assels are revewed ab each
reporting date to detzrmine whetlier there s any indication. of mpnimment. B oy el isdiemtion exiats e the recovsshbe sivoim ol
flae et |5 estimated. An impoErment bias 18 recignized i the casvang simboent ol an agsel or gg relited cashe-generating anit (OO0
exnostds s cstemated recoverble amaunt

Aol Share capital

Paicl-up-capital represents toial asecuint contributed by the sharebolders wod beans shares sl by the company 16 e ardinary
aharetwdders, Incremental costz dieetly soribucable 1o the issue of ordinasy shares sre cecopnized as expenses as and when mcwrsd
Helders of ordimary shares de entiled 10 receive dividends as declonesd from fime te time wad s entithed 1o vime ot sharehobies'
megtings In the event of & winding up of the compony, eodingy sbsareholders rank after ol olber shanchobless Credin s ane fully
entitled 16 any Flmﬁee:[li nf'tirpridrlhnn Iretire afl slarehodi=rs

Ll General reserve
e peneral reserve w0 crented Trom tane 1 bme by tnderting profits from remined eamings tn meet funare known or omknesn
requirsments As the pemeral reserve s crested by o tmnsfer Trem one compament of equity w anather aml B ot oo itan ol othe
comnpredicsive miecenis ema incloded o the peneal resenve wall oot Be reckassiDed subsequently e pralil or bogs

311 Emplovee bemelits

The Company maintnins both defined eontnbutind plan and defacd bewelin plag for 115 chizible penmanent smplosees. Erployess dre
covered mnder the Giomp Tisumnice Scheme

L1 Defined contetlathon plan

Tl Comprinay snnendiing o recogidad provident fnd @0 1% of basic pay {Equally eonsnbuizd by ﬂnpln}-rlc & cmplayer) for ull elipilse
permansnt emplovess. The zasd fund is wanaged by the Baasd of Trestees

LE1A2 Defined benefit plin
The Company operates a recopmized fumded praguity scheme For ils permanent émybovees, The sand fund i managed by the Boad af

Trieatees,
Service length Favascnt lasis
Liezs tham Frve (5] veam il
Fual 5 yesivs nind alowe A per tenms of Emplovees Grabaety Fund Sclhome

11103 Workers' profit participation and welfare funds

The campany alss recoprizes a provision for Workers' peafil. porscipmtion and welfase funds G0 3% ol nedt profil beline s o
acelimee with the provison of Seeton 2348 (Kha), Choprer 15 of Bongladesh Labasr Law 200

312 Tuxation
E1L00 Curvent fay

Thie conmnpavy las been nninming provigion for msadon asing s snacted af the reporting dabe as per oo Tax Ordmance. 1954
Theapplicalsle rabe i 22.5% far the veal

1002 Deferrel

elativd Lax Teakibrtie ane fhe omiosm ol meome jaes payable in the futurd periods i reapoet el wxable ey dilsresces
Preferresd tms Aasers are the amoam of income tases reooverabla o fioees penads 0 respeer of dedieible wemporny differences
Delened s asets: nnd Dabalities are recognized for the futiee s consequonoes of tming dilfarences woging Saween il canyig
values of adssts, Habilities, momme and expenditore and their respective -t bases. Deferred s sssers and linbilities ore el ang
ti rtes and ik lnws that hive been aactad o substintially 2iseted o the siatoment of fiancial position date. The impact of changes
o the seotunt i the deferred ias assets and labilities bas alse been recopaimed in the stpwnen) af profi o Do and sl
comprelensive income as per 1AS-1 2 “Ineome Taes”

b Thie deferred tax pssetincome o Labifiwexpense diss ol create o legal Habalibyrecoverabi liby to aed from the ineome Tes nibonty

LAY Peovishins, comiingent lnlsilities and contingent nssets

A pravision 1§ recognized in the siarement of finascial postion when the company lms o legal o cantriclual obligilion g5 & rsll of 5
st gvent, it 15 prabable o an ostilow of economic benefits will be required s sentle the abligatica aned o sehialile estimane van be
made of the amoont of the cbligaton. Conbimgencees anmmy from clnms, Litignlions, sssessaents, e, peialiies e, are recsdedd wisen
i s probable that a hakality bes bees menrvesd and e amouns can be reasonably estimated. In aceardance with 14537 "Provisinns,
Continpent Liabilities and Comingent Ass1s" contingent liabelitiss snd comemitments s disclosed o e Tinameizl stolsinenis
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314 Revenee

b compliance will the tpqurements of IFRS L5 Commession cammgs from sales of petrolenm producss are measuseid ar G valie o
the consideration reveived of receivalble. Commission on petreloum protucts aie detemiined by Governmend throngh officinl e
natificatzon ismes froun me o ime, Revenne 19 eeopized when & promised goods or service s tansferred to @ custimner and conla
is passcd

315 Chther income - lm‘rn‘[nrﬂlg

Ohlber nisis-operatang mcame meludes 2and reat, service charges, filling ane power stafion rent, MPL products landling. ines meaime
on delaved payment, mieres meome from SN and FOR, profic on disposal of assets, commussion mnd service chiamges and sale of scrap
Ol vim-aperating meome are rocopmized a3 raveibie incame as and when pocried realized

LG Famings per share [EP5)

Tlee commpany calenlates Exrnings pershare (EPS) i nccordanee with TAS 33 “Emmings per dlate” which lias Tasenn shows on the fnee of
Seatement of profif er lass and ofet Comprelwagive lseome.

Lindil Hasis of ecarnings
The Compmiy saleulates camings for e yer sttribwtabds of ihe ondinary sharcholders As these s i meference dvideml, minoity
interest of ext ordinacy flems, the net profin alier tax fof the venr has bein consedeed s fally atmebitable 1o ordimare shareholden
L1602 Basie e-mhg; 'pr.r .du.'n:
s has heen catenlated by thviding te Basic camiugs by by momber of ordinary shares outstanding dusing the vem
Y iS5 Dilutes] earnings per share
Philuced carmings per share is regured 1o be caloulsed for the venr when there is scogd foe il ition ey

J6id Re-stated carnbgs per sharve

[ssie of beirais shire o any yenr requines re-stating the EPS o the prior vear. In such o ease, the EPS calenlation for thow ond any peivs
fmancinl satements presented are based on the new nunbes of shares,

317 Faremga currency transactions

Transactives i [oeaign currencies are tmnelibed o Taka ot the rales prevailing e the dares of the tmmsnctions. Manetary nssets and
Liabaliteis i forei g currencies ar the dace of ststement of financial position ars recmnelined dolo Bengladesh ks a1l exchumgs raie
prevailing oot date. ALl exchanye differences if any, are recomized in the satemest of probi or oss and other compielenss
ill.m'll.ﬂ

The compiny ks exposed o coreney Tisk oo eommn revenues md gurchasss of rw manerinds ol equigiment, Compay s feom
FUTTENEY TTANSACTions are demoiminated in UTSE nnsd relute o ompoet of eaptal machinesy and taw materials

CRIE Deprechsibon Fuml

i} Mepima Potralown Lismited deprecration fund was formed on 10 Octaber 20080 a5 per direetion of g @ sfis so e 0 o .
2R OO0G29.010BS 18350 duve 24=12-2018 and WWE ames o . JEOR 0000 00 (24 08 192, 18207 datad A000-2010 e
sutbsequently opproved by the company Dinsctors i alseir Boord Meetmg Moo 576 held o 25 Angagt 20090 00 7t 20100 with et
From 4] July 2418,

By Tl olsective of the thnd w10 accumulnte the depreciatisn chirgal 10 the asssty of the vampany o gueh sl venn aad use the

fimel Tar replacsment of deprecintod Assels) and or Progeemen IAcquisition of new pssetin) mew pland | new bosings o

ch Ingawme nf the fund o nol destnbutalle w the garsholders of Meghua Petrodewns Lisaved bt shall be rensvested pan sy

LIS Events alter the repuriing period

Evengs after e sepornng petiod that provade addvsonad information st five comypany’s position ot tha dete of silemsent ol il
positivi of thase that medsente the going coneerm assunpinn s s sppropripie e reflecred in fle Fiaancial Siements Fvents afles the
repaorting period st ane ool adjeating events ang disciozed i the nores when matenal

10 General
i pem’s g e been renrmaged whserover considered necessury 1o ensime compurabi iy with the curment venr

it} Bracke lgures denole nepmtive.
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[ 30 Junez2oz1 || 30 June 2020
Note(s) I Taka I Tala

403 Hight to use of Lease
i) ROL Assets

u) Cost
{Ipening Balance - -
Adjustment Tor lense as per [FRS 16 8,776,206
Adjnsted opening halance &,770, 206 -
Additions/modifications as per [FRS-16* 26,551,980 -
Closing Halance 35328, 186 -

* Represents present value of future poyment for 16.2694 scre of leased land from Chinagong Port Autharity,
2 86 acre of lease land st Barishal Depot from BIWTA snd 066 acore of leased land 2t Joypahar Chattopram fram
BPRC.

b} Accumulated Depreciation and Impairment of Lease
Orpening Balonce .
Amartization for adjustment as per TFRS 16 1,753,030 -

Adjusted opening balance [, 753,030 -
Amartizabion/Depreciation for the year 10,623,568 -
Closing Balance 12,376,598 -
¢) Carrving Amounis ) 221,951,148 -

it Lease Linbilities

Oipeming Balance - -
Luae € ¥ bligation 26.AS] 98 -
esa: Paid / Adpustineni -IJ1.'I.I1:|.IH e veur |:|D15-|r|.,l.| 18 -
Iz Leabilities 15,950,962 -

ap Lease Liwhility Maturioy Analysis

lozse |J.'u.'|'|l|'.|.r5-- G CUTTENL PO 3000624 =
Liase Teahility- current parhon oL 1,338 -
15,980,962 -
b) Amoamnt recogmised in profic and loss

[nrerest o lease habalimy S34m3 -
534,003 -

¢} Amount recognised in statement of cash flows
Capitul i-'xpm'nﬂ!!!m‘. at avguisition of dghtaoloose of assets ) 25,306,224 -
= Less Lease Lmbabinies (14.795 20 -
Al Tneerest pe,'|i|.] duri.ﬂg thie yeur 534,003 -

Total cash outillow for legse 11,105,021 -
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el [ Taka
S Capital Weork-in-Frogress _'

Openg bilaee N7, 327977 131,754 367

Add: Addition during the vear 5.0 IR L7108 173,560 il
543 300,208 08, 189 478 =

Less: Capialized during the year 30 [T ] [16F7 831 .451)
175,756,234 197,327,977

5001 Dhetails of Cogital Work in Progress

Closing

Particutary Opening Balance | Addijon | Cophaled durdng | e s on

the yor M dune 2021
Buillings* 183274350 72004474 (k5T 1RO 156,321 6dd

Furniture & Frxiures - 248210 {248 210) -

Filling & Service Station Facilites - 17050441 (17,050, 4410 -
Storwe Tonks 4323124 Iu2 584038 (194,644,034) 4323124

Computer & Accessornics: - A 125673 125 673 .
Equipment & Fittings 4,730,503 Q28 000 {4928, 00k 2.730.503
Saeindiy Plait - R 130183 {32,544, 230 5,1 B0

Yihicles = - - -
197 32T 47T J4H,071,5914 (309,643,662 175,756,234

These costs mclude costs incured initiolly o constroct property, plast and equepment (PPE). Comstrustion costs are transfernsd
16 PPE when Lthe constructon i3 compleled.

*Second revesed Develapment Profect Proposal (RIPP) prepared wath the consulint on of BRTC BT s s2ml fo Minsto
an G112 2021 for approval of constroction of |9 storied "Meghng Bhaban® company's beod aftice o plot 72 a8 Agidd
Commercial Area Chattograim

.00 Short Term Investmenis-Depreciition Fund EREFAE AT
Standurd Bank Lemited 8L IR 400
Mercamtile Bank Liiigd THE I620R9 -
1,366,743, 580 -
T Long Term bnvestmend (FDR)
Ranali Bank 2004 623 T84T -
Hupah Bunk Limited 1000315 068 .
3, (ML Y38, 355 -
B0 Shart Term Investments (FDR)
Namie of the Banks Tenure
Agram Bank Limited 6 Months 2672 832 255 .
Bangludesh Commerce Bank | imicesd i Mamths - 254570904
Bangladesh Krishi Bank & Muomihs I S0.500 5700 =
Busic Bank Lamted & Months 2 A0, | 20,310
Frrst Security Islami Bank Lim e i Munlhs 3,035.221.698 16520474
™ Pudma Bank Lumniied® & Momths o G Aha G50 G 38, 06T
Janata Bank Limited 6 Moniths - -
Stanctird Bank Limited & Months 30,7659 84
Gilobal stamn Bank Limited & Months 3,060 685112 464,301,763
Premier Bank Limited & Months 460274 -
Rupali Bank Limaged 1 Months S, 120,00 .
SEAC Bonk Limited 1 Months - 155, 1 in,081
Sonolt Bank Limited i Bonthy - 62,809 231
Linion Bank Limited i horthy 2,135,627 923 JUE2938.500
11,862,391, 007 8,607, 458,629
*Previously as Farmers Bank Limited
B0 Invenlories
Stores & Spares LA | 50380249 T439T 618
Produet wnd Reeeprocles 902 |3,392.705,578 | 5053 350 442

13,652,091 K27 15,127,750, 437
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9.0

(MR

Lo

.oz

103

JEINIEY

Stores & Spares
Terminal Sauth-E
Terminal Sauth-2
Terminal Morh

Froaluct nnd Recepineles
Relined Products

LG

Bitumen

Lubrcants
Receptacles

1n - Transit

Trade amd (iher Receivaldes
Trade Receivahles
Crher Rectivables

Trade Receivalbiles

Aangladesh Roilway

Delance Seevice

Power Developmeant Board

Chiteng Port Authonty

Chemicod Industries Corposation

Hangladesh Ordrnance Factories

Hangladesh Coast Gunrd {Chanagran)
Bungladesh Copst Goard {Kholna)

Hangludesh [nland Waler Trunspen Corpomation
Hangladesh Ol Gas Mincrals Corporstion ( Petrobangla)
Bangladesh Biman

Dangladesh Road Tromsport Corporaton
Adamji Jure Milks Limsted

Agent and Dealer

Other Consumiers

Prowision Tae doubit{l debrs

Ohiher Recelvables

Ol Sector

Oilsers

Prosvisaon for dowbifel debis

Oill Secter
BPC Current Account
Other Comipnnics

Ageang of Trode Heceivible

Lt 6 minnths

{rver & months but kess than 12 months
12 minths or abowve

Hoda Vasi Chowdhury & Co
Chartarad Accountants

i June 2021 F0 e 2420
theiy Taka Taka
S0, 187011 T4, 198 677
SRE EE T
g 253 148,252
59,386,249 T4, 397815
12520 874, 500 14 435,177,237
2404 300,940 3,023,990
24.04 3,038,876 62,310,726
546,758 880 Sdd 458412
5428 446 H.380.071
13,376 906,541 15,053,358 002
213,790,037 e
13,592, 705578 15,053,350, 941
1 0] 7T 164,711 1, 131,801,724
L0z 10,026,500 775 ToTR023,794
11,703, Tinb 4856 B,701,825,518
FI M0 T RO 683
SLK B8 496 07 062 304
VO 2e [R2 e 204 750
HEBI0 IR Bl 3T0 750
SE913.507 SR 80T
NI | RO A%
BE933 913 45 561 878
12,738 1623777
403,758 403,758
207,245 T 285
K1 00s EANIE
T5.320 73320
33,153 53,153
TREH, 144 jt3.21 9 30k
3003301 7130
D48,045, 925 132,682,935
(170881214} (1T RE]L 214
TTT.064,711 1,131.601,734
003 100,83 1,054, 406 7436, 26 b
1G], 343,300 |48 600, 72T
(5,799,932} 5,799,930
10,036,590,775 757,023,704
100,768 04 . B4R 7435 BSH 60
£3.012 558 bR 630
10,831,054, 406 T A6, 26, MR
T 140 ARG OTR,087.719
37,797 451 128 461 544
170,107,778 1496, 133,274
U48 A5 025 1,202, 642,937
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i Taka Taka
100 Advances, Deposits and Fre-paymenis
Aadvanues 1L | 944,134,307 1632 HAOIT]
Secunty Deposits L2 G9457.265F 99,457 365
Pre-pavinents 1103 21551 13. B0 T2
20N B 20, REY 1,746 200, 405
101 Advances

Advance to Emplovess (ARG EH] 130,144 338 104352 BE3
Advanee Income Tox 11642 641, 115 488 713986232
Against Expense 59089 572 2503 A28
Pangli Ol Enstallation T8 16,188 715504 532
Libe Bionding Pant 1,014,800 10014 50

Chittagong Custum Awsthority EPEREL -
Chittagane Port Authanty 19,725,193 5473436
1,5944,134,397 1,632, 880,31 |

100100 Advance to Employees

House Building & Land Purchase Finance Scheme 41,006,170 EERETRT
Apadnst Salaries and Fesuvals IR, 33010
Car Purchase 5, b 608 40736012
Company's Rusiness 6,405,347 3 4R 55m
Addvanice agnirst Emploves Taxes { 1195 64) TT051 142 S6,741,037
130,149,338 104,392,855

Advonce o emplovess represents amoun) of advatices recoverible n cosh of adjustment against salary of emploveds of the

Company,

110002 Advance Income Tax
Chpening balunce
Add Puidideducied dunng the year

Less- Adjasted during the year
Closing balence

1102 Security Deposits
Eustern Labricants Blenders Limiged
Standand Asane O Company Limiied
Liyuefied Permoleum CGas Limied
Electncity & Telephone
Bunglodesh Eailway
Karnalsly Cas Distbution Company
Muongla custom Authority
Cahers

103 Pre-payments
Rent & Hates

1200 Cash amd Cash Equivalemts
Cish tn Hond
Cash nt Bunky
Fixed Deposit Receipts (FDEs}

12m
1202
1203

713,986,232 912,023,110
081,737,761 | 48 BOT 041
|06, 723,993 L8060 920,151

i |2k Aig 505 {1 206933,915)
A1, 11%,455 713,980,232
2, 5001 (ih 2 50 (o
2 (101 £ 20000, 0010
001,279,140 a0,279,141
439319 439314
199, 75| 1459 781

11,520 il e

30 00,0
677,264 £77.204
09,457,365 By, 457,348
21,235,137 13468720
21,235,127 13,368,720
4,075 000 4 7S 000
20744, 893 530 13,157 23% 105
2.515,031 853 7.133, 732716
13,2064,000,383 20,325, 045,511
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1

12.02

1203

Cash in HEand
Head Difice

Muin lesiallution
Aligan] Depo
Fraghabar Drepaot
Earisbul Burge
Bl Bager Depot
Hagrat LA Sapply Poind
Chandpur Depol
Chilimar| Buryge
Duuladpar Degal
Dihaks Office
Emzrgency FOL Depot
Futuliul Dyepol
Godnnil Depm
Harian Depat
Jhulnkaii Depot
Kohukna Dhepat
MMSC Dhaks
Muglohazar Depot
Mungin 1] Depol
Matore Depot
Putbotipur Depot
Rmngpair Lepod
Smemmngal Depot

Cnsh nt Banks

AR Bank Limited

Agrani Bank Limited

Bank Asla Limited

CITI Bank M.A. Limited

Dwich Bangla Bank Limited
Ewmstarm Bank Limiled

First Security Tsiami Bank Limited
IFEC Bk Limited

HSHC Bunk Limited

Jmeatn Bank Lined

Bereantile Bomk Limited
MNunionul Bank Limited

NEH Hank Lid.

MNEA Commercial Bank Limited
BOC Mank Linited

Ore Bausk Limdted

Prime Hank Liindtisd

Pubaali Hank [invited

Sanali Bank Limited

Southieast Bank Limited

Stwiebard Bonk Lirted { Depreciation Fund)
Standard Chantered Bank Limited
The Cary Bank Limted

LUinited Conpianercind Bank Limited
[riars Hank Limied

Fixeal Deposit Heecipes (FIVRs)

MName of the Ronks Tenure

Agrant Bank Limited 1 Mdonths
Bank Azla Limied 3 tonths
Husic Bank Limited 3 Months
Padmn Bank Limited 3 Mumihs
Janatn Bank Limitad ¥ Months
Mational Bank Limted 3 Momihs
NREB Global Bank Limited 3 Months
Ruepali Bank Limited 3 Months
Somali H.'H:l.k Lningted 3 Manths

Hoda Vasl Chowdhury & Co
Chartered Accountants

0 une 2021 [ 30 June 2020
Nawefs) Taka || Talia
ERTIREEA J30,000
300 ik 00,000
20,000 20,000
125 in0dk 125000
100, T PG00
[25 000 125,000
ToH0 70,000
[ OHD 0D 00,000
20,000 20,000
I20.000 320000
STH3 S0
[ 25,000 125000
LR 203,000
UK Jo0nn
50,0000 5,000
125 000 Fas0nn
2,000 240,000
00 g nnn
| CHY, T [ 000
SOH 00 Six3.000
54,000 40,00
125 00 175 130
75,000 T4 10
T 78,000
ANTE 000 AAFTE(MHE
|, B02421 645 1,252,155 j42
RO Rk BT 150,302,755
94,089,335 52aue5]4
13,667 514 20,168,544
20,552 861 14 K32 868
I,673,524,23% 150 335 500
4615312428 1 76 618 045
| A8% 280,319 12§58 762
191 1449
26F, 780 820 135 357 426
2 EbE 6] 76T 1125, 149 i
| BGE 441 974 3 347 615003
R L1 -
IZT QL3 684 KE G680
24 280,101 320, 27K, 10U
277803416 ART 731,20%
183,004,702 &), 187,412
R 40] 448 A0 M 535
0, 234,5T4 AL 70T 341
475518700 A6, 329 NS
. | W9 TITRTR
197,371,654 1008, HRE BT
) 2|2 483 6o 140,185,317
7 35,000 10k, 422 O
471,232 860 194 [ K961
20,744, 495,530 13,187.238.19%
. |, 334,805 H4h
B 52,606,064
| 563533323 2,135.258,924
- 831, 744
12,383 562 .
- 53,592 0935
30,183,068 Fhatll 641
- 2442600 46T
5 L1244, 0148

2..‘15.!'1.“&3 FITMI?E?M




Rahman Mostafa Alam & Co. Hoda Vasi Chowdhury & Co
Chartered Accounfants Charterad Accaunianis

A0 June 2021 ik Fune 2020

Tk Tnka
1300 Shure Capital
Mo, of Shares  Aotharised Capital:
U000, 00K Ordinary shares of Tk 10 2ach 4.0, 000-000 404K 001,000
AANIPLAA, LS LELEHOD A rHd T Lo B L
3 Owdinary Shares of Th. 10 each fully pard-up in cash 30 3
5000000 Ordmry Shares of Tk, 10 each sssued (o0 conswdecation other tan 50000000 0,000 D00
cash on 29 Fehrunry 1984
4500002 Ordinory Shares of Tk 10 each issued as bonus share on 25 Jumne 45 000020 45000020
2005
Q30,000 Chrdinpry Shares of Th 10 each issued as bonus shore on 28 June S 30 000 GA00 500
2007
29 5449 995 Ordmary Shores of Tk, 10 each wsuesd g5 bonos share on 27 August 295 494 450 295 495 050
2007
4000000 Ordinary Shares of Tk 10 each issued g% bonus {100 stock dividend) 40000 D00 40,000,000
shave om 27 June 2004
2200000 Ordinary Shares of Th 10 cach issued as bonus (5% stock dividend) 22,000k 000 23,000, B
share ga 26 Tuns 2000
2310000 Ordinary Shares of Tk 10 ench 1ssued as bonus (5% stock dividend) 23, 100 000 23,100,000
share on 7 May 2011
14553000 Ordenary Shares of Tk 10 zach msaed a5 honus {30% stack dividiend) 145530000 145,530,000
shire on 23 Febmary 2012
18,918 900 Cirdmnry Shares of Tk 10 each issued as bonus {30% stock dividensd | 189 | Be 000 184 1 B9 000
shure on 26 Junuary 2003
16,326 380 Ordinnry Shares of Tk 10 each 1ssued a5 bonus {20% stock dividensd) 163,963,800 163,963, 800
she on 17 Jasuary 2014
9RIT B2 Ordinidy Shaies of Th, 10 each wsued a5 boniis | 0% stock divaidend | 98 178 280 08378280
shire on 16 Jonuary 2005
0K, 216, 108 1,082, 161,080 1,082, 16 1080
130k Composition of Share Holdings
It As ait 30 June 2021 | As ot 30 June 2020
Name of Shareholders No of Halding No, of Holding
Shares (%) Sliares [%a)
Hangladesh Petroleam Corpozation ) 63, 486782 3867 63,486,782 §8.67
Instrtutions (Financial & Others ) 14 725 4497 120 33337060 WM
Fareigner FT0.544 035 - KL
v iduls 626 285 B.A% 11,392 260 |0 52
Total 104,216, 108 (K] 108,216,108 1M}
1302 Classifcation of Sharves by Holding
i Asoat 30 June 2021 | Al 30 J e 2020

Class by number of
shired Mo, af Mo, ol Mo, of

Mo. of Shares|| Holding (%) Hold g { %0}

* Holders " Holders Sharnes
Less than or equal 500 7,090 &7 504 0.1 7350 853,627 bz
S0 1o 5,006 2,206 3 AR1 507 322 23467 1841 557 355
5.001 1o 10,000 185 1.351.295 L6 21 | 454 A% 134
10,001 to 20,000 Y 1,355,903 | 25 95 343,205 )
20,0000 e 30,0060 3z THRT23 Li e 35 RTd 419 181
30,600 1 50,000 w1177 | (% 11 | 407.54R 13
50,001 o 100,000 A6 2,543,782 2.35 3% 2 696,79 240
L0000 1y 1,006 006 47 12446153 11 50 42 1,095,042 |63.35
T LGNGO st B B,192470 7750 § 54,480,218 iR,

0008 (08,216,108 11} 1,342 TR, 2 16, 1004 Jlit
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5 30 Jume 221 30 June 2020 |
™
s Tuku Taka
140 Share Money Deposit
Opening Balance 49,536,510 49,536,510
Add: Annual Development Program of GOB - Loan 6,525 352 - b
116 d161,862 49,536,510

I  Conversion of share money deposit 15 wider process and m tos regerd o commmttee hos been formed. Detailed
irtformation regarding shire money deposil 15 stated wnder note 19,01,

1500  General Reserve

Opening balmee LL.T55.000.048 005 004
Transferred during the vear 1, 500,000,000 2 150,000 00
Cloging balanes 13,255,000, 0148 11,755 W), LN

16.00  Defined Benefit Oibligations - Gratuity

Cipening balence 84198924 {5,065 304%
Add: Adpestment for HBFS Loon and interest meome of Investment - &2, 76 B39
Restated Openmg Balunce 84,198,920 77,699,593
Audel: Pronaston made dunng the vear HEGTO2TH B, 195,520
66875 204 161 858,52
Less. Paviment made during the vear (84,198.920) (77,699,508
Cloging balance NX676.27TH B4, 198,526

17,010 Deferred Tax Liabilities
Petirred tax lability has been caloulated below at the applicable tax rate on the difference between the carrving vilee

el tax werittes down value of progerty, plant and equipgtienl

Opening balance 43877273 30315654

Add: Provision / {adjusiment ) ntade during the venr 5451032 4501619

Closing balance 49,328,305 43877.273

Reconciliation of deferred tax liahilities/{assets) are as follows-

Taxahle/
; ; {Deducrikle)
Carrving amount Tax hase b poriy
difference
Taka Talis It ks

As at 3 June 2021

Property, plant and equipment - except freehaold 1,338,333,781 1346, 525,500 197,508,272

Right tnuse of Lesse Assets 22951.288 . 220951,288

Ciratuity E2.676.278 (84,198,926 {1.522.648)

219.2306,912

Applicabic tax ram 22.50%
* c 49,328 305

As at 3 June 20240

Property, plant and equipment -except fréchold * | 347,070,453 171,561 361 175,504 (k2

Applicable tax rute 25%

Dreferred tax liubility 43,577,273

*Leasehold lund his oot been faken inle computalion smnee the aceounting base and the s base are same. and ne
temporary difference exist.

15000 Depriciation Fund Reserve

Cipeninge Balance - -
Aceretion made during the veor 86l HIT 94 ad 7 -
Closing Balance LT A4, 67 -

Meghma Petrolewm Limied deprecition fund has been created as per the resalution of the meeting of the Company's
Board of Directors held on 23 Augost 2009 and megting ne- 579 (17th of 2009}
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T 30 June 2021 L 30 June 2020
Faka 1l Taka
1501 Income from Depreciation Fumnd A
Ermarked Tvestiment in Standared Bank Lid as on 30,06 2020 TH.378.757 -
Earmurkid [nvestrment in Sandared Bank Lid & Mercantile Bank Lud T7.005.702 - %
147 284,459 -
Less: Portion of Worker's Profit Parsicipation & Wellire Fund 7,364,223 -
130,520,236 3
Less: Provission Tor Taxation 24 91% for the vear 2020 |6.424. 145 -
Less: Provission for Taxation 22 42% for the vear 2021 10,401 444
107,014,647 -
1900 Long Ternn Borrowing
Opening Balanee i<, A0AATE 74,304, Thii
Add: Annual Development Program of GOB - Loan 06, TRE (28 -
Current Portion of Annal evelopment Program of GOR - Loan (22 5410, 744) (HOR 268)
141,653,782 [T

1901 By a lemer refercnoe noc 20454 01400 2 069 200 1279 dated: 23102011 the Mlanning Conunission ol Goviernment
of Bangladesh direeted MPL, POCL & JOCL to construct 03 ranks by each marketing comipany and exchonge one off
the tank with each aforesaid marketing company, Af the end of such exchange MPL s lefl with Tour tnks having

a2

20,01

storage capacity, cost of constiuctiod. vedr of capitislization as under:
Leseription Mumiber of lanks  Cost | Tuka)
=M stallagan FOO00 MUT esch 02 nos ¢ost
<Godemuil Depot 8,000 M.T. 01 Mo eoat
-Baghabar Depot 10,000 MT 00 Mo cose

Tk 14,3695 619
TEASEIRTTY
Th 12,60,74,680

Yoenr ol

Cupitnlizanon

T0k3
2015
2004

Ot ol the total construction cost MPL shall bear | 5% whereas GOB shall finanee £3%:, Ot of 85% cost 60% <hall be
Lo term Joun bearing 3% interest with o grace period of U5 wears repayable within 20 years and balance 40% of cost

shall be converted as eguiny of the Company

The Company has provided due imerest 1o be pod o GOB und awidling Trom o dectsion for BPC 0 1ssue share

certilicates w respect of 40% of the Cost of Tanks,

Current Partion of Lung Term Borrowing & Lease Linhility
Cipeming Halance

Add * Current Portion of Annual Develapment Program of GOB - Loan
Al Current portions of Lease Liabahity

Le=s: Paviment during he vear

Creditors and Aceruals

For Trading Supplies & Services
For Expenses

For Other Finunce

For Trading Supplies & Services:

BRC

FOCL

[ ST

Tanker Parties
CPA

BE Londin
Other Parties

Pravision for WPPF and Wellare Fund
Opening balimee
Add: Provizsion made during the vear

Less: Paid during the yeur
Closing halance

9808268 .
22,540,744 9,898 268
10,071,338 .

22.510,350 7, KO8 268
12,510,350 9,898,268

42.897.778.270
1745 829,323
S 7438 04

32 064, 159,971
2121, 1 RIAM0G
4.335,815.008

S0.020.035.617

J8.515,158.758

28682 B36,383

13943 585 826

175,404,561 253 604 987
FASA2, 149 234,763, 149
172,027,062 123,307,737
QUATH B3 U S U

U R34 067 9834 Rk
12,531, F15425 11 409,497 285
42,597, 778.270 3200, 159 97
216,141,373 263989 462
1491, 786,840 Xlh, 141,575
407928215 482 130,837
(216,141,375 | 265982 462)
191,786,840 216 141,375
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y I 3 duwe 2020 [0 30 June 2020
Moastedsh
- | Tl [ Taka

2200 Unclismed Dividend

Opening, halance 113,323 350 Ta023TRI
Add: Provizeon made durig the sear 2101 L 623,241.620 |65 241620
1.7 34,567,170 1699, 265,401
Less: Pasd / adjusted during the vear 22.01 11,652 669,744 (1585930851
Cloging balance 81897 426 113,325,5¢
22,01 Dividend wnclaimed for the vears
Balonce us on i 30 Fune 2021 30 Fune Zie2it
o 1 duly 2020 Srern Pxuen Taka Tika
2006-2007 1261591 - - 3,261,391 32615
20072008 6,433,325 - - f.433.135 0,431,128
2008-200% | 937,601 - - 1,937,600 1,923,043
200892010 1,527,749 E (X831 1483438 | SR
lo-2011 3 B42.462 - (163.543) 367410 3842 467
2011-2012 6, 5013 050 - (4,192) G495 858 6, 503050
2012-2013 | LOT7h 480 - (H6, 729 11,059,757 11078486
I 3-3004 13.557,701 - (54.563) 13,503 138 13.557.70H
2014-2015 & 1 RT 607 - {8,260 B 16R.307 T30 _R0
2015-2016 5,800,242 = (a7 16 B 743,526 A 80242
2062007 4,493 6496 - {103.896) 4,180, 8040 4,493 606
J017-2018 4678315 - A1E2038) 4 566277 4678115
0182019 18,031,725 - [33,777492) 4. 254,233 IBNFLT2S
2019-2020 - 1,623,241 620 (161836000 4880016 .
113,325,550 Lei2iadnaan  (1652.669.744) HAEYT A0 113325550

¢ Subsequently Tho 70122413 has been pand from 01 July 2020 w23 Decomber 2021 40 the sharcholders,
Furthermore out of wial unclammed dividend TE 70,190,300 for the Cmancial svear 200632007 1w 201620107 (he
company paid Th TO013 31952 w the Capital Market Stabilization Fund {(CMSE) us per npotilication no
BEEC/CMRRCDAZ2021-391200Admin/1 2] dased 01 June 2021 and Tk, B2 980 to the shareholders,

23 Income Tas Payable

Clpening balance 9T23312.625 1 196,321,771
Add: Provision made during the yvear 2101 &2102 17,0090 915 1,022 844 773
|.78%.423 530 2204 2wt 5
Less: Previous year provision trnsfer duning e veur® (24 836,272) s
Less: Poidfudjusted durng the vear (1024 B04 505 ) LE246 53 0 140
Closing balonce 739.952.753 972,332,625

*Pror vear provision {1980 1o 20104 ) ad justed donng the vear.
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A0 Junge 2021 30 Jume 2020
ate Talin Ritte Tuks
230 Reconcillation of ¢ffvetive tay rte
Profit before tax 3,641 240 tap 4 [0b 6a6, 134
Towml income tox expense 2242%  -RITOMME  2491% 1,032 9444 774

Eactors affecting the tax chirae;
Fucturs alfecting the tax chorge for current vear:

[ieamme tax using the Company's domestic tax rate 22500 BI9.888.743 250405 1000671 534
Dilfersmee between uocounting and (iscul deprectation <0 | 4% (3007975 -011% (4.361.615)
Uniference between pratuity provision and payment -0 (1% {3z 596 D00% -

Iradmizsible expenses {1 (07T 2.552.73) 01452 % §34. 859

24T 17,090,155 34.51%, 1AK22,144,7 74

01 duly 2020 to
30 June 2021
2342 Computation of Corrent Tax Expences Takn
et Profil before income Tux us per Audited Finaneinl Statements }Ad7 599 968
Less: lems for separate consislerntion
Mon-aperating Income (2522095 044)
1,021 854,524
Addd: Expenses for separite consideratian
Accounting depreciation for separabe consideration 177,702 842
Prowizion For Grtuily t BZ676,278
Entertwinment 1,071,794
IS
1,264, 395,688
Less: Alliwable expenses
Tnx depreciation w's 29 (1] {viii) of the [T, 1984 (200,030, 348)
Payments af Gratuity (B4, 108 826)
{284, 24%.274)
IEL LT ETARAE]
Adel: Tnadmissible Expenses
Subscription and CSR 11,345 470
Business Income for the earrent venr 101 1.4%] KR4
Allewable entertainmen! exgnses (207,75
Tazable husiness income 1AM A 200N
Oher Income fior the curreni ye A 620,095 044
Toxable icwme LG31LE15.034
Tax Pavalle on Taxubile lneome Rate Taxaldle Income Frovision for Taux
Ui Business [nepme 12 5% 1, ek 4200, 00 237,110 5200
O Orther [ncome 23508 2422 s 044 SERG.07,385
Income Tax payahle R17,000,.905
S —— e ——
Corrent Tax Charge During the Yenr
Raio Hidune 2021 300 June 20240
Taka Takn
i} Caleulntion of Regular Tax Linhility
Um Twsxabla Inoome I3 5004 I¥118,50 LE26,06], 165
i Oither Income 23 505 R HTL 45 {80031 16,397,
Un Dividend Income 200 D0y - -
Taotal Rewular Tax Exganses R17.000,805 | U223 Ud4 773
wy  Mimmum Tax UGS 82 C 420 (3 04 A I 0,676,408 || 32911612 ]
iy Advance Tncome Tax l 641,119,488 [ 713086, 232

Current Tax Bability U/S 82 C(8)
i higher ene among i, i amd il ) 170, 905 1,0122.944,773
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O0 Jaby 2020 00 || 01 Juily 2009 10
Note(s) M Jume 2021 S0 Jrame 200240
Taka Tabka
2400 Gross Ewrnings on Petroleum Prodocts
Virmgrvur 24.02 177,823,341 .735 154,342, 350 4063
Fezs Costof poods sold 2402 (1755525164770 {132,542.934.209)

1ITOB2S2TR  LAORAZS 20

2400 Grass Earnings on Peiroleam Prodact
Al Ty 20240 00 3 June 3021 Ol Jaby 2007 te 30 June 20240
Cirouss Operational " Giross Dperatival 5
duts ; ™ 5 . Net Earni
Produ Eariiings Guin/{Loss) el Earning Esraings GuinALoss) armings
Majir Products
M5 123,055 863 (18373,768) 1M G 8 055 238 Ao, S0 {6 K94, THY) 23571617
HOBC 92 831350 4,650,204 12,521,618 T IS8 I, 34T 52 B 306 559
HsD 979 571,354 AT 189 547 1,026, TH0. 241 R77. 878,671 TI M1 3R% 54, QRib (158
e [ 70,604,312 I 7662, 78R | HE, 267 300 112,958,706 17,727 990 130,686,702
M F/LSFO FEAT.R42 64077 4,000 919 - - -
SKOH F0.T62.010 356061 4,122,621 ERE LI BI03 T4 A7 984 968
RO 3180466 |, 573,607 4,763,073 ARICK Aol i 1,950,071 5,049,781
MTT 1.282.870 15,024 1,208 600 4128028 148 644 4 276620
SBPS . - - - - :
Sob Total 1405 135.413 61,880,755 1467 006,068 1. 346,531,324 18,530,971 1,453.071,195
Migor Prod
Eubincants B4 SE 401 - B |, 008 40| 30 284 850 11,156,284) 638 128366
LICE { Cyliider) b 462 031 (T4 6E3) 5. T12,366 514622 {302, 716) G4 LS00
Bitumen | T,:“.._Z!i_,#l:] 17,235 433 5,654 and - 5,604 684
Sub Total R5 664, RS (745,665} 64940200 651,805,936 {1,684, 000y BE0, 234,93
Coimnd Tatal 1.270,825,2 7R L M K 2301 056, 300 ), 0uH 425 26 106,880,970 1 105,30k, 231
2402 Turdover and Cosl of Geods Sold
U1 July 2020 1o 30 Jupe 30631 00 July 2019 b S0 June 2020
Quantity Turnover Cot of Gods Chuantity Turnover LAink it Sxomdn
Products MT The Sold MT Th Sold
; Tk Th.
ar Prodis
M 125447 4519431857 {14,396,376,004) 106,874 2467610395 (12,229, 143,005)
A I 16,783 13401 186,830 (13,308 555 440} 108 935 I1E53,673 937 {11 583,554 919)
HST THOZ52 132, 700867.025  {131:811,295671) L3096, Te3 116528, 775,735 (115,650 %97 004}
FO» 199 266 1.865925.52) (7,793,321, 009) 124,444 553401387 (5421.088 271
M FLSFC) 4 16l 231 R84 544 (228,047, 102) - . .
SEO 33513 2681 TR0 AR2 {261,018 852) 37735 3,012,676, 18 (2972740 324
JBG 4610 451444 3T0 (477 254 804) 4672 EE R E T X (478 DET 273
MTT 437 42 407 576 {a Ild.&'fv:_ﬂ 1,438 135,931,850 P31 803 B
- SHPS - = - - . -
Saiby Tl LISTO68 17X 124,128,004 (170, TIH,43,551) LITIA63  149R14 800037 148 468,350,713
Miner Products
Lubsicants 10,5595 4, 459 402 G54 (3,617 404 253) 60 4,035 867 hd4 (3,356 582 994
LPGH{ Cvlinder) 3,746 157,876 562 {151 4045300 3.77% 1R 70 (IR1.098 |57
Bstumen 20,535 | O8] 033 5458 {1064, 704 112) B.7hd LN (497,521 339}
Sub Todal JILHTS e ] | (4,833,522 896} 23217 4,727, 4,426 (4.075.602. 450
Grand Taotal 2,327,944 177,823,341, T55 (175,552,516 477) 1996, 080 154,542, 350,403 {152,543,934,203)
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O Junky 20200t 8 July 2009 pu

Nhtmp J June 2021 Fi Nume 2021

Tukn Tuka
2405 Other Operating Income
Hindhng commission service charges & others 197433 068 I AT1LATY
Transshigimenl gaind (loss) from Tankes operation VR IE .Y el 1B 300,201
Earmng from Meahne Mode] Service Center 12367634 12,506,143
2R 306 274377017
25.00 Adminisirative, Selling & Distribation Expenses

Salaries 414,604 302 404,717,692
Employecs welfre & Benefils 129,542 496 134,727 316
(enernl expenses 1R 703,155 76,81 6 9608
Iravel, Convevance and Yehele expenses 45,627 547 40,599 310
Rent, Rates, Taxes and Insurance 33465419 41,645,008
Repas and Mamienance 12,556,451 15,799,221
Printeng. Stationery and Office expenses | 1,262,535 T, 380,508
Postage, Telepram, Telephone & Telax 3,555,518 3, 188 607
P rest house, Traning center, Board mecting & Other expenses B3 AR H.O10.942
Lepal and Professionnl expenses 1,204,740 I3 167
Enteriaimment 207,79 2807 402
Advertisement and Sales promation espenses 3544 29 LARSO0L
BPC service churge T, KM 00 g
Amsdlinors’ Remuneration 34,00 279 500 T2 A0
[ireelors' fees 2 928 01 1 A&6, 000
Subscripzicn and CSR 11345470 1330434
Product consumed for own atilites 4,659,500 938,594
Dreprecinticon 4.02 177,792 192 154 140 589

Amwrizahon’ Depreciutin of Lease 1902 kA2 3 808 -
Cinadwill Amortization 8,308,470

LIZ9,THT 855 1.023 317419

2.0y Financial Expeoses
Bank Charges 1491024 624738
Initerest on Lease Assets 334,003 -
Imsterest on Workers' Profit Participation & Welfare Fund 132,704 882 123,302,512
133, 730800 123.927.250
27,0 Interest Expenses through BPC
Refimed produeis 138,303 337 200,324,748
Bilumen 3306910 1752977
43610207 TILiTT.888
2500 Mon Operating Income
Intercst on Bank Deposit 2415.438,749 15 S04 34T
Interest on house bulding & land purchase finanice schome . - A60HL 74K
Prafin on diposal of Vehicles = 341 95
Receipts against letty thronghput charges from thind partics G HH0.T743 15,948 R40
- (aher Receipls 193,775,552 149,304,632
2.622,005,044 LIT1365.560
In.on Earnings Per Share (EPS)
The composition of Earmings Per Share (EPS) s given below
a) Earnings atriboted @ ordinary shareholders during the year IEIIA0803] TAOT8 179,742
b} Mumber of ordinary shares ot (he venr end 108 216, [0K LOH. 216, 108

Earnings Per Share (EPS) - RBasic 607 IK.A5
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3100

Az.o0

Net Asset Valoe Per Share {(NAY)

Tolal Assets

Less: Liabilities {#)

Met assat value (NAV)

Number of erdinery shares outstanding during the year
Net Assets Value (NAY) Per Share - ( Basie)

Hoda Vasi Chowdhury & Co
Charteréd Accountants

A0 June 2021

30 June 220

Taks

Tl

Lo ST T e

(51,357,780 975)

56 6% 533,048
[t 29 33492 274

17,3013 885 537 16038 [ 73,774
108,286,108 [O&.2HS, 108
159, %H) 148,21

*Dunng the vesrended 30 June 2021 Share Mooey Deposit smounnng to Takn 116,061 862 hy Government treated 85 non eguity Fund

and considered as Nabiliny,

Met operating cosh NDow per share

Bt operating vash Tows (from statement of cash flows)
MNumber of ardinary shares outstanding duing the yew
Met operating cash flow per share

Reconcilintion of cush fMlows ram ajernding actlvities

Prifil before imcome ta
Adjustment for

[Deprecintion charged
Amortizntion charged
Fimumernl Expenses

Inderest Fxpenses through BPC
Mon-operaling Income

Unereaseyilecrease in Current Asscts

Advanees. deposits and prepaviments ( Net of AIT)
Inventorics
Trade and Oither receivalbles

1 sl

Delined Benefit Ohligation - Grstuity
Creditoss and accruals

Frovision for WEPF and Welfare Fund

Cash Received from Non-Dparating Income
Cash Paymenl for Financial Expeases
Fimngnl Expenses

Interest Exponses through BRC

Incoie tax paid

I"roveston mode during the year
Inerease n Provision for s
Incrense in advance income @ax

et casl Mows generated by aperatng activides

KD Dusly 20200 gy

A1 Fuly 2019 10

30 June 2021 30 June 2020
Tuka Tnka

12407154, 93%

13,0006, | 540 L1

|05, 2 Lo, 106 168 216, 108
11465 (27.78)
Spgdqnual 4. 105,680,134
177,792,692 154,140 589

1 h23 6% £ 300,470
134,730,400 123,927,350
143,610,247 122077525
(2,622 095 044 13212 465 560)
(2,153,337,429) {2AM011,732)

(351 363,203)
1 AT 665 030
ChO0 ] A8 0A8 )

|58, [ hh 405
1 %8 063,503
20.364,007 330

(1,522,644 R 204,290
L0404 876 858 (25,240 BB U)
{24,354, 5535} {49 B8 TR T
9551362444 (b, I20,368,233)
1EARS 974 954 (4,923, T 1830

20325 044

3,212,463 500

(134,730 8o {123,927 220
(143610247 (132077 .525)
(276,341,056} (240,004,775}
(232,349,872 (223,084 1446
(817,000,005 (1022 044 7721

T2 466,744 |54 (36 878
{976, 574003} {108 E9T 041

12.4117,154.939

(3 !IHGIISI'I..IIMI!
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01 July 2020 to U0 July 201% to
3300 : 3 ] 3
Related Notes for Statement of Cash Flows 30 June 2021 30 June 2820
Taka Taka
Cash flows from eperating activities
33 Cash Recelved from Cusiomers
Turndver 2404 F7T 823341, 735 154 542 350 A0
Mel Operational Gain/{Loss] 240 61131091 10 H80, 9710
Chher Operating Income M.05 219,814,140 2 3FTMT
Inercased Phacrense) - Advance against sales - {130,063 361
(Increase)’ Decrease - Accoums Recemvabbas 1000 (3,001,938,968) 20360 107 330
175,102,348, 184 1751 73,632,319
3302 Cash Faid to Suppliers, Fmployees and Oihers
Cined oof Salas 2402 (173532516477 (152547 024 200
(Increased Decrease in Inveniory 9.{Ky | 473 6635050 {1,336, 053, 1 30)
Incresss ({ Docrease ) in Crediiors & Accruals (Supplies) 2000 108313R18 29 (25,744 635, 706
(163,243,233, 14%) {179, 624,637,059
3303 Cash Pakil for sperating other expensis
Adminigtrative, Selling and [astribution Expenses 25.00 {1,059, 747 8355) (102331742
Increass (| Decrease ) in Creditors & Accmals {For expansas) 2000 (371,353,767 278 562 843
Inesease (| Deensse’) i Creditors & Accruals (For Ainanee) 009 1032 612,326 MTORR 1S
(Increase} ! Ducrease in Advanees, Deposits and Pre-payments 1100 (318,490,340 139 870 4T
Adwance Income Tax 10100 02 (72866744} { 140 036 RTRY
Gondwill amartzetion 25400 A 308 AT0
Amortization!’ Deprociation of |ease 254D 141,523 B8 =
Deprociniion 243 | 77,702 692 154, 140, 5K
Provasion for {rrtuity [ 6,00 A26TH2TH 16 The3 BB
Paxiel e Cirtuity Fumal (LRI { B4 158 5060 (77 651 545)
Paid o 'WFPF 21,0 {216, 041.373) (265 989 347 )
(BRI, 40052 ) {471, 70, My
 E64,162,373,200) [ ER0, 096,346,149}
354 Cash Received from Non-Operating Ineome 2806 2627 4005 044 12465 566
26220050144 3,202 465,366
3305 Cash Payment for Finaneial Evpenses
Financinl Expenszs 26,00 [ 134, T30 &0 (123,927 .250)
Interest Payuble o HPC 27,0 (14361024 {E2EOTT . 525)
(278,34 1,056) { 2ebn, 0004, 775
33 Ineome Tax Paid
Increase decTesse ) in Provision for ta 2300 {232 349 872h {233 QR 1)
Provisiun nuce during (he perjod 23.01 |H17.090 005 (1032944 773
| Imcrease Wdeorease in ndvance for toy 110102 T Rid 744 | SR O6 BTE
(976,574,033 { 104K EYT, 041 )
Met Cash Genermted by Operating Activities 12,407, 154,939 {3,008, | Sk ORI
Cash flows from investing activities
3307 Capital Expenditure
- Dwprocotian Fund b0 {1, 366.743 580} z
Increase in ROU of Lease Assetn 4.03 (15,58 562 -
Addchtvon i Capatnl work-in-progress 5000 [I4B0T1619) (175,364 861)
(1. 730,706,441) (173,364,860 )
3308 Shorl Term & Long Term [nvestioent &7 16,355 870, T30 e LUV TN e
et ensh {used in)generated by investing activities T OHE66T,194) 2.225.736,151
Cash Mows from financing activities
3309 Share Money Deposit 140 iy, 335152
3310 (Repaviment} ) Recept of Long term loon 1500 QO TRE (34
3311 Payment of Lease 1040l (11,157,871}
3312 Inceesse In Leuss Liability 1040 13,950 042 .
3313 Dividend puid 23,00 | 1,652 669 744) (1585939850
Moot cash provided by Jfused kn} financing activitics {1,481,333.273) {1,583,939.851
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Awilitars' Remuneration
Auslif Fee | Statutory )
Provident Fund

Gratusty Fand

WP and 'WF

BIC Reconcilintion

Hoda Vasi Chowdhury & Co
Chartered Accauntanls

01 July 2020 to

0h July 201% i

30 e 2021 30 Jane 2020
Taka Tala
200 W | B3, I
15,0003 | 5000
1 5,000 1 5000
1.2, (0K 12,000
17500 | 540 (01
TS 3720040

301 During the perod ended 30 June 2031, there were 37 Board Moeetng [leld and The Attendance status of alf the meeting zs follows:

A5 M0

: . ! . o Remunerntion
=1 ™ T The Dirccio Positl i [
ame of The Dircetors nsition Meeting Held Attendsnee Per Meeting Total Amoini
1 IMr. Amisur Rabiman Chnirman 17 57 & (W 20 000
I |Mr Md Rebol Amin Former Direciar 37 4 R L0 32000
1 [Mrs, Sebma Akter Former Dirccior 37 3 LR 2aqa, 000
1 |Mir Sved Mehdi Hisan Disrector 17 37 80000 204 000
. M 5K, Moh ud Belnvet
- I-'I;;s.am i i [irector 37 37 B.0on 296 (il
: . Former
B I AT | b,
© B' S et Independen 17 4 #.000 2,000
(BT
Director
Formmer
T IMe Ak M Jashem Uddin Independent 37 i 8,000 32,0010
[Miracion
Mr Mok md Isti
L ‘-.'J;um? e T Former Threcior 3T 1t B.000 BOL000
Fosrimer
M Anwnrl Hogue Shureholder a7 27 A0 2064400
Direstor
b {Mr. Asmau] Fasssin Indepsndent 37 13 101 2ol L
Direcior ;
" Indépendent
1 h 204 £
Wr. Khalilur Bohman i a7 13 0 204,060
12 | %r, Shah Md. Kamrul Huda Direcior a7 13 K.onoo 264,000
Mr. Abul Fazal Md. Nafiul
L) 3 iy WS
I Karis Dhresior ar 3 OO0 A0 0
Frrmaer
14 {Mr. Subtan- -Arefin dolla Shoreholder ar 7 LA Siy L |
Lhregior
Formser
15 IMr. Saifullah Al-Khaled Ehareholder 37 37 R G 296 i
Dhrector
Taral 2028 AHMA
Hemuncration of Managing Director, Managers & Officers
01 July 20240 o 01 July 2019 4n
30 June 2021 b June 2020
Muanaging Managers Managing Managers
Director & (Mficers Dilrecior & Officers
Salary, Allewances & Bonus 1238, 134 124 892 727 I 353273 123303015
Housing
el 550,728 48 4932 9594 550,728 44,174 548
| Ftititims Lt Rl L§.353,508 254 053 18,386 650
B 65T 67,306,592 BOS.711 b6, Sl
leave Encashimeni - 2T66426 - 32006, 446
Provident Fund = BAT0. 547 - 208 255
L4E E0E 103.336,052 1,159,584 2N A5 045
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3502

3503

J5.04
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R
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J8.00
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Homeee Kenl
Managers and Otficers wre paid cash allowance

Transpare

(] The Managing Directors arg provided with free use of Company's car

ity Orther Managers and some officers are enjoying ¢ash loan facilities, subsject to i,

tim)  Orher Officers e pasd cash allowances.

Telephont

Residential telephone for munly Company's business- for Managing Drirector and Menngers, subyect to limit

Medical

The Manugmg Director, Managers ond Cificers are provided with free medical faeiliies wecording 1o Company policy

Insurance

Hoda Vasl Chowdhury & Co
Chartered Accountants

The Managing Direetor, Monagers and Oficers are provided with coverape for proup isuranee secordmg o the company

pialiey

Remunerntion

Ihe Directors other ihan the Menaging Director, whe (s un ex-officio director, are not paid any remunemntion excepl for fees

il eXpEnsEE N connecton with attending o Company's Boord Meating,

Key manugement personnel compensa fion

I acevrdance with the para 17 of TAS 28 related party disclosure during the yenr the wmoent of compensation pand o key

managenent persommel ncluding Board of Director 15 a8 follows:

Short term emploves bBenefits
Past emplovmen benelils
Other long lerm benefit
Terminetion beredi
Share-based payment

30 June 2021

i Juine 2020

Tinka

Taka

3140, 550
G TEI 3AT

2,900,005
03 729463

(3 823 917

(s 7201363

Ky manapement pecsonnel compansation meledes henefits foe emplayecs of the rank of Geoerml Mamuer and above N
fembinemation s given 1o the Board of Directors apart from ablendance fees in accordunes with Bourd osd Boord Sul

Conmmitiee I'I"Iu.'.l.‘ll[‘lgi_

Employees
Mumiher of employees whose silary was below Tk, 3000
Mittiher of emplovees whose salury was or ghove T 3,000

Valiee of Imporits st C&F Hasis
Rirw £ Packing materials & Finished Products

[_ 30 Jnime 2021

Jib dume 2020

l

Numnber in Figare

|

195

410

345

410

3.596,7718.29%

200, 354,713

3,56, TTR, 290

2,901, 254,713
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Reluted Pacty Transactions

During the period the Company casried out & number of rinssstion
i arms” lenpth basis Numes of those relateg parties, n
fceordance with the provisions of |A%-24° Rel

= with related partics in the nommal course of business o6
iure of thoge tramssctions and their total value have besn set ol in
ated Farty Lhisclosures

Haoda Vasl Chowdhury & Co
Chartered Accountants

Name of
Party!Company

Retatbanship

Nuture of
Transactions

Halance as an
30 Jame 2021

Balance as om
3 Fume 2024

Hangladesh Peraleum
Corporation

Banglacdesh Petodeum
Larporation

Padma 0 Coanpamy
Liinided

Jamvivm CHL Company
Lttt

Standard Asiatic Ol
Company [imied

Castern Lubwricams
HWienders Limited

Laquefied Peiroleum Gas

Parent Concem

Faten! Coneern

Suhsidinre of B

Sub=udinry of BRC

Sulsidiary of BPC

Subsidinry of BT

Sttharchnry of B

Procurensnd of Petrolenm
produees, Base oil &
Hirturmen
Trumssetion mnde on
behaif af BPC
Produst Supply
on behalf of RPC
& Ohers
Fraduet Supply
an belalf of ARC
& Chhers

Blending of Luhe
& CHlers

Blendong of Lybe
& Dhers

Produc Supply

ALATIIIT MR}

10680 BT £y

122967 155 (Cr,

177 200,449 (Cp. §

ATT 6k 1BE ()

L2671 00T )

34 A5 RIR (1)

33,360, 746,018 (0 4

AR T0 260 (T

0335253 (e )

188,365 7170y

S OB Aa2 (0]

2| 95025 W)

17,046,532 (0

Lumited & Dihiers
Product Supply
Enstern Refinery Limased Subaidiory of BiC an helal ol B¢ 6,333,657 (D) 1,104,537 (B}
& Oihess
Pretuils of irinsactions
Mame of Opening Provided during the | Adjusted during the A
Party/Company Balsnses it i Clasing Balance

Rangladesh Petroleum
Corporation

Bangindesh Peirodeum
Corporution

Pudrra Ol Com pany
Frmaied

Jamuma Oil Company
Lamited

Standysd Aziatie Ol
Comvpany Lowited

Eastern Lubricants
Blenders Limed

Liguetied Petrojeum Gos
Lirrviged

Fu=tern Refinery |imited

33360, 746018 (Cr)

TAST00 260 (T

MT A5 25 [r )

THE R0 777 00

44,080,482 (0

21685025 {Ce )

176332 (Cr)

61114537 (Dry

158 158645918 (D)

255,230,508, 194 (D)

195,408 84 (1 |

67283y

F33.289. 809 (L)

112,758 9 (P |

| 402 928 86T {10,

275,030 {0y

ERT.GT1, 122000 Cr)

22303 77807 (O

LI0S40,795 40y

BT {0 )

B AT AAN )

B3 TAS 2RO (D)

148,904 432 (Cr )

59T

12873,225 000 [0

1CLTOR G 84T T b

132067 155 0y

177 R18 444 000y

ST IRR T )

2071 A00(CT )

25 857 ESHOCr)

0333057 (D)

Grunranies

Thete was no guaransee to third paty on 30 June 2021,
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41400

B RN (1]

43.00

44,00

A4k

44.02

Caupital expenditure commitment

Second revised Development Project Proposal (RDPE) prepurcd with the consuliation of BRI1C -BUET and send 10
Ministry on 02:12,2021 lor approval of construction of 19 storied "Meghna Bhiaban” company’s head olfice at plog 72
at Agrabud Commerzial Area Chancgram. The company has also made capital expenditure commitment in various
project Tuka 369 264,862 ag on 30 June 202

Contlngent Liabilities

i) Starus of peoding litigation with the Income Tax authority

A demand notice amounting Th. 22,316,642 including Tk, 161,548 a5 interest has heen tssued by Tax Commissioner
i Appeal] vide order no. 18cir against mzome vear 2004-2005 (Which is still pending),

i) Status of pending litigation with the VAT Authority

WAT authority by the letter ref. 14670 1-10) dated 31 1027 For the year ended 20852020 place ther demandrefund or
adjustrnent of VAT clarm. The company his tiken the clam o consideration for immediate seltlement trough
negobiation and finalization of the claim and expecting to resalve within U nexl Drancil vesr

Events after reporting period

Fhe Board of Direetors in thetr mecting held on 290ccember 2021 recommended 15080 cash dividend ( Tk,
162, 32,41 6210 and wanster of Tk 110,00,00,000 to CGeneral Reserve for the vear ended on 30 June 28021

Financial risk management

Internitional Fmancial Reporting Standurd IFRS 7 - Financial [nstriments: Disclosures - requires disclosure of
information refutmg te both recognized and wirecoznieed Gnuncind instruments, terr siamificance and perfarmance.
peccumting policies, terms and conditions, net fair values and risk information- the company's policses: for controlling
risks and exposures,

The management has overnll responsibility for the establishiment and oversight of the company™s risk manigement
framework. The company's nsk monagement pohicies are established to ddemify and anabyee e rsks faced by the
company, 10 et appropriate risk limits and contrels, and W menilor risks and adherence 1© Timits. Risk management
policies. procedures and systems wre reviewed regularly o reflest changes i markel conditions amd the company's
actrvitics. This note presents information shoul the company's exposure to each of the following risks, the compuny's
ehiectives, policies and processes for measuring and managing risk, and the company's management of capital Tl
company has exposune 1o e fotlowing nisks from ite sse of Tinancial instroments,

i) Credit risk
Iy Liquidity risk
¢ Market risk

Credin risk

Credit risk is the risk of # Grncial ks o e Company i customer or coumterpaty o a financial mserument {ails t
meet s contractual obligations, and arises prncipally from the Company's recewables: Mlnmskzement has o eredin
pulicy in plice and the exposure o credit nsk 15 moniored on an ongoing hasis. In menitoring credit risk, debiors are
prouped according o their risk profile, de their fegal status, Mnancial condition, ageing profile el Accounts
recervable ane related o sale of petroleurn producis. The maximum exposure to credit nisk W5 represented by the
curying wmount of each financial asset in the sttement of linancial posilion. Credit sales as compared 1o the toal
sales are insignificant. Ciovernment imstittions ire albowed to purchase on credit

Expisure i credit risk

The carrving amount ol fnncinl assets represents the maximum credit exposure The masimum exposurg to oredit
risk at the reponting dane was:

Heda Vasl Chowdhury & Co
Chartered Accounianis

30 June 2021 30 Fuinie 20240
Tulin Fuka

lrade mnd other recevables 11,703, 764,486 B 701,823,318
Advance, deposit & prepayments 2,064 826,880 1746, 206,405
Shors Term Investmentz-Depreciation Fund 1,306,743 580 -
Long Term Investmem 3000938 355 -
azh and bank balance 23,264 006,383 20325 0591 |
Short Term [nvestirent | 1,862 30,07 8607 458,620

53.26.2,604.710 39, 380,536,463
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4403 Ageing of Trode Receivable

Upto & months
Uhver 6 manths bt less thas 12 months
12 months of above

44 Credit exposure by eredit rating

Trade and Cther Receivibles
Advances, Deposits and Pre-payments
Cash and Cash Equivislents and FIM

40400 Cash in Hand
Cash at Bank and FDOR

AB Bank Limiled
Agrant Hank Limited

Bangladesh Commerce Bank Lumited

Banglodesh Krishi Bank
Rank Asa Limited

Hasic Bank Limized

CITI Bank ™. A Limaied
Dunch Bangla Bank Limned
Enstern Bank [imited

First Sccurity [slami Bank Limited

HSBC Bank Limited

IFIC Banl Limated

Junita Bank Limiged

Mercantile Bank Limited
Marional Bank Limiled

MEE Bunk Lid

MREA Commercial Bank Limited
Cilsbal [slami Bank [imited
MOC Bank Limited

Oipe Bank Limied

Pubali Bank Limited

Padmi Bank Lomited

Furpali Bank Limited

SEAL Bank Limited

Stmnclard Bank Limiled

Sonah Bank Limined

Southeast Bank Linied
Stondard Chortered Bank Limited
The City Bank Limited

Umion Bank Limited

United Commercml Bank Limied
Uttara Bank Limited

Premer Bank Limited

Prome Bank Lomited

Hoda Vas| Chowdhury & Co

Cherfered Accountents
30 June 2021 30 Jume 2020
Talia Tuka

YIR0ET IS OTR.08T TG

128 461 944 [ 28 461 544
196,133 274 196, 133274
1,302,082, 957 1. 3020682, 537
As at 30 Jume 2021
Credil eting || Taka [l 1%}
11,705 764 480 2LNTW
3 a4 820 85D 3 887
30 494 (73 325 T4.15%
A3.202.064,700 (TR
4,075, 1M 1101 %a
30 450,908, 325 T414%
A I B2 02 645 $.57%
AFAAN] 2767 036 B3R TAK®G
BRE- £ 0%
L&0L 500,370 0. 34%0
MAD U4 (N, 335 {1 244
B+ia+) 1,962,533,223 407%
A+ AR AT 13,667 514 .03%
Al 20,552,861 0,054
AA+ 1,673,524, 238 4.24%
A+ 7.750,534, 126 1403
AMA 141 {8 Filig
Al | 4835 280 310 3T
ALAAAY Tha, 124, 382 (R
AA 3653421 856 R
AA | H6E 441024 471 %
A- 373 836 £
A A2T013.6%8 0.83%
A+ F 019803 180 T
AA 244 ZRG0] 11 62%%
AA 2 T13 301416 T 2%
AA K461 448 2 A05%
MWE 497 Hng 953G 0.23%
A AAN) 1,500,441, 096 3.80%%
Al B 0.001%
AA 610,650,873 | .53%
AlAAA) 2054 857 861 5.20%
AA 473,918,700 121%
AAA 197,571,634 A0,
ANl 212462 65 i1 5d%,
Al 2, 1554270 ,923 240t
Ad v asan 8304
A 471,232 By L. 19%
AN+ S0-Haih, 274 0,130
AA | B3, (% 702 046
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4405

EE NI

44.07

4408

4409

45400

Ligguidity risl

Liguidity risk is the risk that the Company will nor be able 1o meet fs finaneial obligations as they fall die The
Lompany’s approach b monage lguidily (cash ani cash equivalents) is 10 ensure, a8 far as possible, Jist it will always
have sufficient liguidity to mect its Babilines when due, ander both noemal and stressed conditions, without incurring
umicceplable losses or risking damage to the Company's reputition. Typically, the Company ensures that it has
sufficient cash and cash equivalents to meet expected operational expenses, including financial obligitives througly
preparation of the cash flow forecast, prepared bascd on time line of payment of the Hianeial obligition and
sccordingly aerange for sulficiem Diguidityfund to make the expected payiment within due date

The following are the contractual or legal mamrities of fnancial hakilities:

Hoda Vasl Chowdhury & Co
Chartered Accountanis

30.Jume 2021 || 30 June 2020

Taka |I Taka
Creditoes and Accruaks S0.020,035.617 IR A2 158,750
Pravision for WPPF and Wellure Fund 101,786, 840 216,141,375
Unclaimed Dhwvidend 83,597,424 113,325,550

50,295,7149,453 38 HE4,025,084

Market risk

Masket risk bs the risk fhal sy chisnge in market prices, such as foreign exchange rates and mierest mtes will affect G
Company’s income or the value of its holdings of financeal instruments. The objective of ket risk iHLEement 1510
manage and conteol market risk exposures within acceptable porameters.

Cureency risk

The company i+ exposed o cormency nsk on certwm revenues and purchases of Tew muerials and coiipment
Company’s foreign currency transactions are dencrinated in USD and relaié 1o import of enpital machimry and raw
imateriils.

Exposure to currency risk

There was miy exposure 1o foreian currency risk on the repertng dite.

Interest rate risk

Interest rate risk s the risk that arises due 1 changes i interest rates on borrowings, However the company da nod
huve wny outstanding hank boreowings on the reponting date except a long term borrowings from Government which
interest rate 5 fined and mterese rate sk 15 insizficant

Lifeer of COVID-E9 on e financial statements:

Tha assessinent of COVID- 19 jmpact his been done bised an the fallowing issues
Al Assessiment of going concern assumpring
B. Valuation of inventories

A Assessment of going concern assumption;

The Managensent of Meghna Petrolenm Limited has reviewed all relevant imdizitess Lo assess Lhe company’s ahaliy
fo continue os 4 going concem under COVIE-19 situation wd has found that at present i assumes 1o going smeem
nrabhlem

5. Valuation of inventories:

As per [AS-Tanventorics ehould be measured ol lower of cost and net realizable value, As the selling price of finished
goods and raw maderinls were not reduced after balance sheet date, no written down of value i Tequined
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Asscssment;

During the year due 1o outbreak of COWID-19, the sales of POL & Lube productz of 19 guariés droped drastically as

a resull commission income also draped. 1t his sdversely affeeted the profitability dunng the year 2020-2021 and 15 o

restill, the profit for the sear 2020-21 i lower than the prior year {2019-20), But it s observed thar alter the halange e
sheer dage, despite of the existence of COVID-19, the revenue s increasing and showing & trend like befare COVIL-

19 situation

46,00  Significant Deviation in Earning per Share (EPS):
Dhue 1o cuthreak of COVID-19 operntion become slow down and decrease in deposit interest rate the comprany's
revenue b falten down in comparisan with previous vess and 05 & consequence Faming Per Share (EPS} decreased

WMTIEETNE W ith the previous veqr

46.01  Significant Deviaton in Net Operating Cash Flow Per Share (NOCFPSR):
Drarmg the vemr net operaing cash flow per shave increased siznificantly due 1o payment made to supplier emplovees
and cihers were redoced by The 16,853, 113,001 0 company with-previous year

47.00 GENERAL
Figures sppearmg @ these accounts have begn rounded off to the neanest taka,
Frovsows vewrs pheaset & amounts have been restated and re-sreanged, wherever consdered neeessary, 1o conform i
the prescssatew for Sse period under review.

Managing Director Dhireener




